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Budget 1966-67 
Finance Minister’s Speech 


New Delhi, the 28th Fehruary 1966 
«r, 

I rise to present the Budget of the Governinont of India for the year 1909-67. 
But before I do so I must pay homage to orir late Prime Mini.ster, Shri Lai 
Bahadur Shastri. His life was given, as indeed it had been fiv^ed, in the cause of 
our country and our people. With him he had brought a deathle.ss spirit and in 
his death he has made a gift of this .spirit to the nation. With this herltaw w« 
have to proceed in the service of our people, well guided by our beloved Prkna 
Mini.ster and companioned by our esteemed colleague.s. With the Honourabla 
Members I share this task. 

2. The Budget of the Government of India is a major instrument for Impla- 
menting our pian.s and policies. It has to be framed, therefore, in re.sponse to 
current economic trend.s as well a.s the long-term requlrenisnts of the economy. 
Recent trends in the economy have been outlined in the Economic Survey which 
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was presented to Parliament a few days ago. I shall, therefore, refer only to a 
few major developments which have a bearing on the formulation of the next 
year’s Budget. 

3. In many ways, the year that is now drawing to a close has been a very 
■difficult one. Some of the difiSculties such as the inadequate performance of the 
economy, the sluggishness of the capital market, the pressure on the balance 
of payments and the rise in the prices of es.sential commodities have been with u« 
now for a number of years; and it is imperative that budgetary and, indeed, aU 
economic policies are framed with n view to reversing these adverse trends. At 
the beginning of the current fiscal year, it was our hope that the subslantial 
improvement in agricultural production and national income which had taken 
place in 1964-65 would make it possible to bring about a corresponding improve¬ 
ment in the general economic situation. This expectation, however, ha.s not 
been realised a.s a result of a number of unforeseen adverse happening.s. Apart 
from the unprecedented failure of monsoons diirin.g the current year, we have 
had to reckon with hostilities on our border.s and a pau.se in foreign aid, 

4. Honourable Members wiU recall that the Budget for 'the current year at 
presented in February last had ioi'ccast a small overall surplus- In the early 
part of the year itself, however, it became apparent that supplementary measurei 
for raising revenues were necessary to kcc73 to oi’i resolve of avohi'ng deficit 
financing. Accordingly, the .supplementary budget presented last Augu.st provided 
for additional revenue measures with a yield of over Rs. 160 cl'O es lor Vbc rest 
of the current financial year. Since then, the budgetary outlook has become 
worse. On present indications, the current year will close with a large deficit 
of about Rs. 165 crores. As compared with the original Budget e.stimatcs, taken 
together with the effect of the supplementary budget, the revenue ercount is 
now likely to show a shortfall of Rs. 53 crores. The major deterioration of about 
Rs. 112 crores, however, is likely to be on capital account. I do not propose 
to burden Honourable Members with details of the variations that ar? lilcelv to 
occur on the revenue and capital account in relation to our earlier estimates. 1 
shall, therefore, mention only those changes which have some relevance for the 
future, 

5. Under revenue, receipts from Income and Corporation taxes are now 
■expected to show a shortfall of the order of Rs, 73 crores. On the other hand, 
Customs receipts are likely to be Rs. 31 crores more and Excise revenues R.s. IB 
crores more; total tax receipts will, therefore, fall short by Rs. 26 crores. 

6. As for revenue expenditure. Honourable Members will appreciate that the 
hostilities on our borders that were started last August have made it necessary 
to increase the outlay both on defence and border security. Revenue expenditure 
on defence is expected to show an increase of Rs. 20 crores over earlier estimates. 

f 'ants to States for- border .security, Rs, 64 crores, and payments for Police 
attalions raised by the State.s for the Central, Rs. 14 crores, making a total 
increase in expenditure under these three items of Rs. 28 crores. The net result 
of these and other variations on the revenue account is that the estimated 
revenue surplus of about Rs. 335 crores wUl now be reduced to Rs. 282 crores. 

7. On capital account, the major developments are a shortfall of Rs. 43 crores 
in respect of external assistance and an addition of Rs. 100 crores by way of loan 
assistance to the States which will not be recovered during the current 3 'ear iaelf- 
In response to the general weakness of the budgetary position of the States as 
well as the need to enable the'States to undertake special agricultural programmes 
■on an emergency basis, Central a.ssi3tance by way of loans to the State Govern¬ 
ments for their Plans had to be jncrea.sed by Rs. 40 crores. In addition, it is 
estimated that loans of the order of another Rs. 45 crore.s will be needed over the 
year to strengthen the budgetary po.sition of some of the States. An .idditionel 
amount of Rs. 10 crores was given to the States as loans for the purchase an* 
distribution of ferlLlizers. Loans to the States in resnect of Small .Saving.s will 'b% 
larger by Rs, 5 crores. The requirements of the public sector concerns, notably, 
xhe Heavy Electricals, the Indian Oil Corporation, National Coal Development 
Corporation and Neyvell Lignite are also likely to bo higher. On ihe other hand, 
some savings in capital expenditure on a number of heads may reasonab y bfc 
expected, 

8. Honourable Members will note that the n^et deterior.ation of Rs. 112 crores 
«n capital account is really explained by two major factors, namely, additional 
loan assistance to the States and the shortfall in external as.sistance. The 
decline In Central tax receipts of the ord ” of Rs. 26 crores represents less than 
14 per cent of total tax receipts. Further, considering the gravity of the situation 
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that we had to contend with, the increase in revenue expenditure on defence 
and border security has been modest. The shortfall In respect of external 
assistance is naturally a matter which is largely beyond our control. But for the 
additional liability of Rs, 100 crores by way of loan assi.stance to the States, not 
recoverable within the year itself, the overall deficit in the Centre’s Budget this 
year would have been only Rs. 65 crores. Even so. Honourable Members, I am 
sure, will agree with me that the developments during the current year are a 
matter of concern and call for a greater degree of realism in budget-mal- ng as 
well a.s greater sense of determination in restraining expendlture.s, whether revenua 
or capital, whether Plan or non-Plan, whether by the Centre or by the States, 

9. T cannot empha,sise too strongly that the weakness of the financial position 
of the States and the tendency on the part of some of them to resort to unauth- 
rised overdrafts from the Reserve Bank are matters which have to be remedied. 
The re.sponsibility which we have as.sumed so far to clear these overdraft! 
inevitably strain.s the Centre’s budgetai^ position. But this strain is bound to 
be reflected in turn in the Centre’s ability to help the States in respect of their 
Plans. Unauthorised overdrafts and deficit budgeting by some States inevitably 
have repercussions on other States which are better able or more willing to 
manage their affajis on a more realistic basis. Both the Centre and the State 
Government.s .taken as a whole, therefore, have to share the responsibility for 
ensuring that unsatisfactory budgetary practices such as budgetmg for deficit 
and unauthorised overdraft.? frorn the Reserve Bank are avoided in future by 
adopting common standards of di-sclpllne. We propo.se to devote urgent attention 
to the problem in consultation with the Planning Commission and the State 
Governments to ensure that the present unsatisfactory situation in regard t» 
financial management by some States does not continue. 

10. Tlie Budget of the Government of India for the year 1966-67 will 
imeessarily have to be framed in the light of the budgetary developments during 
the current year which I have just outlined. AS mentioned at the outset, It 
must also take into account recent trends in the economy and the continuing 
requirements of defence and development. 'The year 1C66-67 is the first year t3 
toe Fourth Five Year Plan, The Budget for 1966-67, therefore, should give to the 
Fourth Plan as good a start as Is possible consistent with the Immediate nead t# 
restore a greater measure of monetary and price stability. Honourable Members 
will also appreciate that while it ha.s always been our policy to restrict expendi¬ 
ture on defence to the maximum extent possible so as to conserve all possible 
Bourcei for securing the well-being of our people, we cannot afford to take any 
chances with the security of the nation, devoted though we are to the cause of 
peace. 

11. Honourable Metnbers are already familiar with the major strands In the 
country’s economic situation. The substantial improvement in agricultural pro¬ 
duction that took place in 1964-65 could not be sustained In the current year on 
account of adverse weather conditions. Although no precise estimates of 
agricultural output in the current year are yet available it is clear that there woulil 
be a substantial decline in the output of foodgrains as well as a reduction. In 
varying degrees, in the outturn of commercial crops such as jute, mesta, oilseeda, 
tobacco, tea and cotton. Honourable Members would, I am sure, like me to taka 
this opportunity to express our gratitude to friendly countries and IntematloBid 
institution.?, and particularly to the Government and the people of the Unltedl 
States, for agreeing to supply to us substantial quantitie.? of foodgrains at a time 
of need. F.ven with this help, however, the availability of essential foodgralna 
and agricultural raw materials during the coming year would be considerably 
restricted so that it becomes more necessary than ever to restrict the expansionary 
impact of Government expenditure in general, 

12. 'The growth in industrial production has also slackened during the current 
year. During the first six months of 1965-66, industrial production increased by 
T-3 per cent over the corresponding pierlod of 1964-65. During the second half of 
the current fiscal year, however, industrial production Is expected to Increas* 
by only 5 per cent so that over the year as a whole we are likely to have aa 
increase of abnul fi per cent in indu.strinl production. Our continuing develop¬ 
mental efforts arc showing results. Capacity in a number of industries such M 
those producing finished steel, aluminium, engineering goods and chemicals haa 
been increasing steadily and can be expected to increase further in the coming 
year. On the other hand, toe shortage of domestic raw materials and our inability 
to compensate this by larger imports has seriously contributed to the sluggishnew 
«r industrial production In recent months. 
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13. Superficially, it might appeal- that our balance of payments position has 
fhown some improvement during the current fiscal year. In 1964-65, for example, 
our foreign exchange reserves declined by Rs- 72 crorcs. By contrast, it may 
well be possible for us to avoid any decline in foreign exchange reserves during 
196o-66 with the help of a net drawing from the International Monetary Fund of 
Rs. 11-9 croies. But we have been able to stem the decline in our already 
depleted reserves during the current year only on the basis of a highly restrictive 
import policy. Fresh licensing for imports for the maintenance of the economy 
during the current year has been on a very restricted basis; and this is already 
beginning to affect industrial production despite a substantial decline in the 
inventories of Imported materials and components within the country, 

14. Over the months to come, our needs for inescapable imports of foodgrains 
and agricultural raw materials will Increase as a result of the drought. It will 
also become even more difficult than before to maintain the exports of some of 
our agricultural products in the face of a decline in production. Difficult as the 
foreign exchange situation has been and, indeed, is likely to be over the months 
to come, f think it would be self-defeating to intensify or even to maintain the 
present severity of our Import restrictions. What we need, indeed. Is a signifi¬ 
cantly larger flow of maintenance imports over the coming months so that 
Inventories within the country are restored to normal levels and capacity already 
created is utilised as fully as possible. It is only on the basis of a more liberM 
Import policy that we can hope to give a fresh momentum to Industrial production 
■nd greater regard for efficiency all round in the immediate future. Situated as 
we are at present, it is not possible for us to undertake a more liberal licensing 
of essential imports of raw materials and components without external assistanco 
In suitable forms. But Honourable Members may bo sure that it will be tho 
oonstant endeavour of this Government to seek the cooperation of 'nteriiational 
institutions and friendly foreign governments to reduce the severity of our present 
import restrictions. 

15. Over a period, however, our ability to maintain imports at satisfactory 
levels and to meet external obligations such as those for the repayments of debt 
will necessarily have to turn on our own efforts to increase our foreign exchange 
earnings not only by higher exports but also by way of increase in invisible 
receipts from tourism, remittances, shipping and the like. During the first three 
years of the Third Plan period, there was a rapid increase in our exports which 
was all the more gratitying for the reason that it took place despite the fact that 
the growth of production within the country failed to come up to expectatlona. 
The same momentum in exports, however, has not been maintained during th« 
past two years; and we are confronted in the immediate future with the patent 
possibility that the drought might affect adversely some of our agricultural 
•xports. 

16. Fundamentally, we cannot give a continuing impetus to our export effort 
tvithout increasing production and productive efficiency all round and without a 
check on general inflationary pressures within the country. While efforts in these 
directions are required on a continuing basis in the interest of higher export 
earnings as, indeed, of development along sound lines, we have not nesltated to 
adopt a number of measures to give specific incentives for promoting higher 
exports. The Tax Credit Certificate Schemes introduced during the year and the 
Import entitlement schemes which have been in operation for some time are 
examples of the inducements we offer at present to promote higher exports. More 
recently we introduced the National Defence Remittance Scheme and I am happy 
to say that tho response' to the scheme has been encouraging. It Is in view of 
this that the scheme has been extended now by another three months though a 
aecond look may have to be taken to lower the rate of benefit inherent in the 
achome. We shall continue to review, modify and extend the export promotion 
measures that we have designed in the light of our needs and experience to make 
■ure that they continue to provide a strong, stable and comprehensive basis for 
a Ylforous export drive. 

17. With the best will in the world and the utmost effort we are capable of, 

we still cannot di.spensc with foreign aid in the near future. We in India have 
always recognised that foreign aid can at best supplement our own efforts to 
raise both internal and external re.sources. No self-respecting nation can ever 
look upon external assistance as a substitute for reasonable effort on its own part 
or as a continuing feature of its economy. It is also both natural and unavoidabla 
that the willingness of our friends abroad to assist u.s wUl depend on the confidenca 
that we are able to Inspire in our ability to grapple with our problems and to put 
*uch aid as we get to the best possible use. Only so can we hope, before long, 
'■i disr n - -ith - # * - 
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hopeful that the Consortium, organised under the leadership of the World Bank 
will approach the task of mohilising external assistance for our Fourth Plan la 
the same constructive way as it has done in the past for our Second and more 
particularly for our Tliird Plan. At the sarne time, Honourable Members will 
appreciate that the Plan itself and our policies in support of the Plan have to be 
consistent not only with reasonable developmental goals but also with a greater 
determination on our part to rely increasingly on our own strength and rcsourcea. 

18. I would like to refer, in particular, in this connection, to the need to reduce 
our dependence on assistance under the United States PL 480 programme for the 
impoit of foodgrains and other agricultural commodities. Honourable Members 
will have, 1 am sure, every opportunity to review the measures that wo have set 
in motion for achieving a substantial increase in agricultural production during 
the Fourtli Plan period. I have to emphasise in particular the fact that our 
budgii'taiy position also has come to lean heavily on the import of agriculUiral 
commodities under the PL 480 programme. We cannot possibly regard a large 
accretion of resources to the Budget from PL 480 transactions as anything but a 
fortuitous counterpart of our difficulties on the agricultural front. The fact that 
we depend today to such a large extent on the PL 480 programme for supple¬ 
menting our budgetary resources emphasises once again the need for caution In 
regard to governmental expenditure as well as for exploring every available 
opportunity for raising more internal resources. 

10. More and more, the possibility of raising additional Internal resources will 
depend on the growth and dynamism of the Indian economy itself. Whichever 
way we look at it, therefore, it is of paramount importance to improve the per¬ 
formance of the economy by raising productivity both in agriculture and industry. 
From this point of view, I attach importance to strengthening and maintaining 
the confidence of the private sector as also to the more efficient working and 
management of our growing family of public enterprises. It Is not necessary for 
me to dwell at any length on the malaise of the capital market which has 
continued now for more than three years. While we have endeavoured to meet 
the genuine requirements of private mdustry for investment by greater assistance 
from financial institutions, there cannot be aov doubt that tho revival of the capital 
market and a greater flow of private savings to Industry in the form of equity 
investment are desirable in the larger social interest- A democratic society 
desiring rapid development both in the public and the private sector but averse 
to concentration of wealth and economic power has all the more reason to make 
inve.stment.s in the private sector os widespread as possible. Growth of private 
Industry in such circumstances must depend more and more on the equity parti¬ 
cipation of a growing number of people drawn from different strata of society. 
More wide.spread equity participation would also facilitate stricter control on 
management in the private sector. 

20. In the monetary field, tlU recently, a great deal of stringency has beea 
felt de.'^plto the lact that the supply of money has continued to increase at a 
much foster rate than the suoply of goods and services. Given the developments 
In the budgetary field to whieh I referred earlier, it is not surprising that money 
supply has increased at a faster rate than what had been envisaged. But clearly 
the eomhlnation of monetary stringency and a rapid increase in money supply la 
an indication of the fact that genuine savings have not increased adequately and 
that a part of these have been diverted to less de.sirahle forms of investment. 
We cannot relieve monetary .stringency by continuing to Increase money supply 
at the same rapid rate as wc have done over the pest few years. To do so 
would only aggravate , the inflationary situation In the country. Honourable 
Members are well aware that the general price level In the country has shown a 
significant increase of 7'fi per cent during thd 12 months ending January 1906. 
■W^le the Reserve Bank will continue to deploy flexibily the instruments of 
monetary policy in keeping with the genuine requirements of credit for achieving 
higher levels of production, wc shall have to make sure that the expansion of 
credit for legitimate purposes takes place increasingly on the basis of growth of 
deposits and at the expen.se of credit expansion for less desirable social purposes. 
Indeed, quite apart from these con-slderatlons. It Is essential to ensure that lend¬ 
ing by the banking system Is directed towards socially de.slrable objectives such 
as greater economic opportunity to a wider spectrum of nroducers and the pre¬ 
vention of undue concentration of wealth and economic influence. 

21. I may now sum up the main considerations which have guided me In 
frarnlng the next year’s Budget in the lleht of the developments, to which I have 
referred so far. First and foremost, the Budget has to be production oriented, 
creating a bcito- p.s^rchologlcal climate for a greater regard to savings and effld- 
«icy all round Secondly, while Investments In progress have to be completed 
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Bs speedily as possible in the interest of better performance of the economy and 
while the claims of national security have to be met, every effort has to be made 
to restrain Government expenditure, particularly on general administration and 
on new schemes of development with a long gestation period. With the res¬ 
traints just indicated it is proper to state that It is the intention of this Govern¬ 
ment to establish progress and press on with such enterprises in the public sector 
as ora beneflcient to the country. The Bokaro Steel Plant made possible with 
the assistance ol the U.S.S.R, to whom we arc grateful is one such project. I 
have also endeavoured to estimate revenue and capital receipts on as realistic 
a basis as possible. 

22. Coming now to the estimates of next year’s revenue expenditure, Honour¬ 
able Members would appreciate that certain Increases are almost automatic in 
the sense that they result from decisions already taken in the past or from Con- 
Btltutional obligations. Transfers to States on the basis of the recommendations 
ol the Fourth Finance Commission wiU, for example,' lead to increase in expendi¬ 
ture of Rs, 77 crores under Statutory Grants and Rs. 67 crores under States' 
■hare of Union Excise duties. The cost of servicing debt will increase by Rs. 43 
crores and export prornotlon measures and the various tax credit schemes already 
adopted wlU result In an Increa.se in expenditure of another Rs. 24 crores. If 
these special items and certain self-balancing items such as PL 480 Grants, Emer¬ 
gency Risks Insurance Scheme and write back of Capital Grants are excluded, 
revenue expenditure next year will show an increase of only Rs. 46 crores. 
While Plan expenditure on revenue account is less by Rs. 36 crores, the increases 
are accounted for by Rs. 29 crores under Defence Services, Rs. 144 crore.s unaer 
Police, mainly for requirementa of bolder security, Rs. 314 crores under grants 
lor drought relief and Rs. 6 crores to Union Territories to cover their budgetary 
gaps. Administrative Services proper, excluding PoUce, would cost Rs. 99 crores 
next year as against Rs. 93 crores this year and R.s. 83 crore.s last year. The m/- 
crease of Ra. 6 crores next year includes Rs. 24 crores on account of next year’s 
election expenses. The balance of the increase In revenue expenditure after 
excluding reductions under subsidies and aid, namely, R.s. 18 crores, occurs most¬ 
ly under non-Plan developmental beads, and Includes committed expenditure 
arising out of the completed Third Plan Schemes. Honouralilo Members would 
appreciate that the small increases I have just mentioned represent a considerable 
effort at economy and restraint. Most of the Increases ore in respect of obliga¬ 
tory expenditure or Items like Defence expenditure and border security which 
In view of the circumstances that we have to contend with, cannot but be re¬ 
garded as absolutely unavoidable. 

23. Diaregardlng certain se^'f-balancing iteips, next year’s revenue.s should 
show an increa.se of Rs. 191 crores as compared to the revised estimates for the 
current year. Customs duties are estimated to yield Rs. 29 crores more mainly 
because the hicreases In duties already maae would yield results now over a tuU 
year. Receipts from Excise duties are expeexed to Increase by Rs. 108 crores 
mainly in response to larger production and clearance.s of petroleum products 
from the new refineries as also of cement and iron and steel. Considering tno 
experience this year and the fact that the current year’s receipts include a cnnsi- 
derable portion of tax from voluntary disclosures, I have a.ssumed that receipis 
from Corporation and Income taxes next year will be higher by only Rs. 20 crores. 


24. Taking into account the factors that I have mentioned and a number of 
other misceUaneous Items, total revenue receipts next year at exi,sting levels of 
taxation are estimated at Rs. 2617 crores and expenditure on revenue account at 
Ra. 2407 crores. The revenue surplus of Rs. 210 crores next year will thus be 
Rs. 72 crores less than the revised estimates for the current year, 

25. On capital account, I have assumed external borrowings of Ks. 460 crores 
as against Rs. 490 crores in the current year. This is exclusive of fresh accre¬ 
tion of PL 480 funds of Rs, 230 crores. Market loans have been as.sumed at 
Rs. 280 crores, about the same as In the current year. However, since repay¬ 
ments next year are substantially higher, the net market borrowing at Rs, 80 
crores next year would be Rs. 22 crores less than that during the current year. 
It is, therefore, my hope that the target for market borrowing next year will be 
fulflUed without any significant supnort from the Reserve Bank over the year 
as a whole. Honourable Members would recall that since last October, we have 
floated emergency market loans on tap. In view of the consolidated market bor¬ 
rowing programme now proposed for the next year, the emergency loans on tap 
will be discontinued at the end of March. 
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29. On Small Savings and Annuity Deposits, I have asEumed no net increase 
over the anticipated outcome ol the curreul year. Alter taking account of 
receipt.^ under repaynieid oi' lijan.;, accrtlions under mis.'cllanoous debt and 
depu,- 3 it head.? oolI riie roeonu-,- siir(>lus of Rs. 210 crnrec, the total budgetary 
resources in si^;ht for total caaiial outlay ne.\t year, both Plan and non-Plan, 
would be of the order of R.?. 1835 crores. 

27. I have con.sidered whether the capital outlay next year could not be res¬ 
trained vi'ilhin the limit,? set bv resources in sight to which 1 have just referred. 
Unfortunately, while total capital outlay next year, excluding the notional adiuBV- 
ment of PI, 480 loans, and loan disbursements, would show a signifleant reduc¬ 
tion over the current year’s level, it h.as not been possible to restrict the outlay* 
within the strict limits set by resources in sight. Here again, there are a num¬ 
ber ol items such as debt repayments where an increase in outlay is unavoid¬ 
able. Debt repayments next year at Rs. 314 ciores would be larger by Rs. 45 
crores in relation to the curretit year. While there is practically no In.rease in 
defence capital outlay next year, an additional provision of Rs. 20 crores is re- 
q^ulred for giving loans for the purchase and distribution o’" f' rtili?ers, seeds and 
pesticides and of Rs. 12 crores tor loans for drought rcheb Tlic provision tor 
contribution to financial institutions will also be larger .by Rs. 7i crores. 

28. in regard to Plan .schemes also, expenditures on continuing schemes hav® 
to be provided for in the interest of speedy Implementation, especially whea 
foreign exchange provision for their Import requirements ha? already been made. 
Some of the important Increases that have been proposed in the next year relat® 
to the Bokaro Steel Plant and the development of Atomic Energy which hav® 
been allotted Rs. 13 crores and Rs. 18 crores more respectively. On the other 
hand, Plan assistance to the States and the Union Territories bv way of loans 
has been curtailed by Rs. 135 crores and capital outlay on Railways has been, 
reduced by Rs. 59 crores. On balance, and after taking into account a number 
of miscellaneous Items, total capital outlay including loan disbursement and debt 
repayment next year will amount to Rs. 1952 crores thus showing a reduction ot 
Rs. 296 crores as compared with the current year. 

29. In term* of Plan, outlay, the Centre and the States next year are expected 
to spend Rs. 2081 crores, that is, Rs. 144 crores less than the current year's budget¬ 
ed Plan outlay of Rs. 2225 crorea. The State Plans excluding that of Nagaland 
will account for an outlay of Rs. 926 crores and the Central Plan, an outlay of 
Rs. 1155 crores. Of the States’ outlay. Rs. 505 crores will be financed by Central 
assistance and Rs, 421 crores from the resources Of the States concerned. The 
Centre’s Plan will be financed to the extent of Rs. 189 crores from the internal 
resources of the Railways, the Posts and Telegraph,? Department, the Hindustan 
Steel, the Indian Oil Corporation, the Oil and Natural Gas Commission and other 
public sector enterprises, including the foreign exchan;;e resources to be mobili-ed 
by them dlreetly. For the balance of Ra. 1471 crores. inclusive of Rs. 505 crore® 
of Central assistance to the States, Rs. 56 crores for the Union Territoric.s and 
Re. 4 crores for Nagaland, as also Rs. 143 crores for the Central Plan on Revenue 
account, provision has been Included in the Budget. 

30. The distribution of the Plan outlay under different heads takes into account 
the higher priority that needs to be given at tlie present .st.ige to quick yielding 
programmes of agricultural development and to the speedy implementation of 
projects already In hand. To n certain extent, a compari.son betwiei the Plan 
outlay next year with the Plan provision lor the current year is misleading In 
the sense that a part of the outlay included in fhe Plan during a Plan period hr- 
comes committed and gets treated as non-Plan outla.v from the beglnnin { of Ihe 
next Plan period. Even so. there is no denying the fact that the exigencies of 
the budgetary situation have made it necessary to exercise the ulmo i caution 
In regard to both Plan and non-Plan expenditure durlcg the coming y a--. The 
gap between resources in sight and total provision for oxpenddure In the Centre’s- 
Budget to which I will now turn has to be Judged In the light of this considrra¬ 
tion. 

31. The overall budgetary position for the next year may now be summarised 
In conventional terms as follows. 'The revenue account will yield a surplus of 
Rs. 210 crores. The total disbursement on capital account, excluding the notional 
adjustment of PL 480 Loans, wi'l he R-s. 1952 crores. This wll be met. apart 
from the revenue surplus, by internal and external borrowl gs of Rs. 744 crores, 
collections under Small Savings of Rs. 135 crores, fresh accretLn to PL 480 
Funds of Rs, 230 crores, Annuity Deposits of Rs. 44 crore.s, repayment of loan* 
of Bs. 370 crofes and receipts under miscellaneous debt and deposit heads of 
Rs. 102 crores, leaving an overall deficit of Rs. 117 crores. 
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32. In the light ot wbai 1 have said earlier, Honourable Members would have 
gathered that I would have very much liked to avoid a deficit by the simple 
method at containing revenue expenditure and capital outlays within the re¬ 
sources available. 1 have explored this possibility to the maximum. Revenue 
expendiruie has been hcia down. In the case of Plan outlays, however, it is 
necessary to provide for what Is required for .secuilng essential and productive 
■development, particidarly In regard to agriculture and other continuing schemc-a. 
Consistent with this, Plan outlays have also been kept down to the minimum. 

A further reduction would retard agriculture and Jeopardize the growth of the 
economy 

.33. It is, therefore, imperative for me to cover the deficit by raising addi¬ 
tional resources. This 1 have sought to do by methods which cause minimum 
•disturbance and hardship and ensure m.axlmum .simplicity. Honourable Members 
would recall that in presenting the last Budget my predecessor had emphasised 
the Importance of stabillly and simplicity in the tax structure in the interest of 
providing a proper cllmsie of exue.tatlons for orderly growth. The supplemen¬ 
tary budget Introduced last August took this process a step further, paruculariy 
in regard to the rationalisation of import duties. 1 have kept these basic objec¬ 
tives clearly In view in proposing measures lor raising additional resources. Even 
in so doing, I have sought to carry the process of slmpllflcation a step further 
by proposing a number of changes and reliefs. I shall now explain my proposals 
in det^. 

34. Starting with indirect taxes, 1 propose to leave customs duties alone as 
they were rauonali.sed and raised only a few months ago. I, however, propose 
to Increase the excl.se duties on a tew commodities, not simply for raising revenue 
but also for restraining consumption where this can be done without too much 
hardsiup and increasing exportable surplnses. Two commodities, namely, optical 
bleaching agents and synthetic detergents will be subject to duty for the first time. 

35. The excise duty on crystal sugar will be raised from Rs. 28:85 to Rs. 37 
per quintal. Correspondingly, the duty on khandsarl will also be raised. Taken 
together, these will bring in additional revenue of Rs. 2T93 crores, Assuming 
the duty is passed on fully to the con.sumer, the Incidence will he only 8 to 9 palse 
per kilogramme of crystal .sugar. As supply is expected to be adequate to meet 
demand, there is some prospect that the whole of the duty may not be paased on 
to the consumer. 

36. The duty on cigars and cigarettes, as well as on unmanufactured tobacco 
for use in the manufacture of cigarettes and nipe mixtures, will also be raised by 
about 25 to 30 per cent. These increases are expeclefl to yield additional revenue 
of Rs. e Ol crores. The incidence of this Increase wiU be about 5 palse per 
packet of expensive cigarettes and 1 to 2 palse per packet for the relatively 
cheaper ones. 

37. The exci.se duty on diesel oil not otherwise specified, that is, light diesel, 
is proposed to be raised by Rs. 50 per kilo litre in order to bring it In line with 
duties on other i>etroleum products, so as to avoid undesirable mixtures. The 
ad^tional revenue expected is Rs. 6-35 crores. 

38. In order to restrain consumption of finer qualities of cloth w'hlch require 
Imported cotton, I propose to increase duties on cotton yarn and cotton fabrics 
selectively. There will he no increase in the case of coarser counts of yam. In 
the case of fabrics, the Increase will be only in respect of processed products such 
as mercerised shrink-proof and organdie processed varieties. The additional re¬ 
venue from Increases in the duty on yarn is expec'.el to be Rs. 7-2,'? crores and 
on fabrics Rs, 6 3 crores. Correspondingly, the dutl‘’s on rayon and synthetic 
yams are also being slightly raised and the revenue yield wUl be Rs. 58 lakba. 

39. The excise duties on a few other items, namely, sodium sUlcate and carbon 
dioxide are ^so being raised and the slab concessions on paper boards are being 
reduced. The additional revenue expected from these three items is Rs. 1-46 
crores. The new duties on optical bleaching agents and synthetic detergent* are 
exp^ed to bring In Rs. 58 lakhs. In order to give some relief to small establish¬ 
ments which manufacture motor vehicle traiers, the ad vtLlorem duty of 5 per 
cent on such trailers as are manufactured In establishments employing not mom 
than live workers wlU be abolished. Altogether, the additional yield from the 
change* In excise duties propo'-ed. together with corres.oonriing Increase In counter^ 
vallhig duties, will be Rs. 52-86 crores of which the States’ share wil be R.s. 10-07 
crores The Central lesouices, tbei-efore, will be augmented by Ha. 42 TO crorea. 
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40. I shall now turn to direct taxes. In the field of personal taxation, I pro¬ 
pose to Increa.se the existlnB limits of total incomas not chargeable to tax by 
Rs. fiOO. Similarly, I propose to raise by Rs. 500 the existing pe. sonal ollowances 
«n which tax relief is given to resident individuals and Hindu undivided families. 
Thus, the exemption limit in the case of Individuals will be raised from Rs. 3,000 
to Rs. 3,500, the personal allov.^ance of an unmarried individual, irom H.s. 2,000 to 
Rs. 2.500, and the personal allowance of a married Individual with more than one 
dependent child, from Rs. 4,300 to Rs. 4,800. The eSect of these will be a reduc¬ 
tion In revenue by Rs. 3‘5 crores. The principal reason is to provide a measure 
of relief to a class of tax payers who merit their burden being lightened. But 
these measures will also accelerate the performance of the task of the tax authori¬ 
ties by eliminating a large number of small assessments and thereby enabling 
them to devote more and s^afi attention to tax collections from higher income*. 

41. For similar reasons, I also propose to raise the exemption limit for an¬ 
nuity deposits from Rs. 15,000 to Rs. 25,000. By this measure, the number of 
people required to make annuity deposits wIU be reduced slzeably from 1,70,000 
to 80,000, while the reduction in receipts will only be of the order of Rs. 7 croreg, 
after taking Into account the corresponding gain to income-tax of Rs. 2 42 crores. 

I have, however, provided that even those in the Income range of Rs. 15,000 t* 
Rs. 25,000, who desire to make annuity deixtsits, .will be enabled to do so and 
obtain the consequent tax reUef on the amounts so deposited. Another small 
change which I propose to make Is to provide that persons on attaining the age 
of 70 wlU hereafter be allowed to opt out of the Annuity Deposit Scheme, Irree- 
pectlve of whether they were liable to make annuity deposits before or not. 

42. Having given these reliefs, I propose to levy a flat special surcharge o< 

10 per cent of the amount of income-tax and surcharge in respect of earned In¬ 
come and unearned Income, payable by aU non-corporate assessecs. The addi¬ 
tional revenue from the special surcharge will be Rs. 25-6 crores. 

48. In regard to other personal taxes, I propose to abolish the expenditure 
tax. I do BO far administrative reasons. The yield from this tax Is very little, 
namely, Rs. 00 lakhs or thereabouts which has not been commensurate with the 
burden It puts on the administration and the Inconvenience it causes to the 
assesaees. I recognise that on purely economic grounds. It would be a very sound 
principle to replace the Income-tax Increasingly by a tax on expenditure, so that 
the maximum incentive Is provided for savings. Given the substantial contribu¬ 
tion made by Income-tax to our revenues and the administrative difficulties and 
Inconvenience to assessecs Involved It the a's^ssment of.expenditure, It is, how¬ 
ever, not possible to attempt this gubatitutloto on any significant scale at the 
present stage. 

44, I also propose to revise the rates of gift tax ip order to bring then* 
more closely in line with the rates of estate duty. In the process, the rates ap¬ 
plicable to different slabs of value of gifts are also being reduced- Thus, the 
exemption limit is being raised from Rs, 6,000 to Rs. 10.000 the rate on the slab 
from Rs. 10,000 to Rs. 25,000 is being reduced from 8 per cent to 5 per cent and 
the rates on subsequent slabs, up to Rs. 15,00,000, by varying percentages. The 

g resent maximum marginal rate of 50 per cent will, however, remain unchanged, 
ut it will operate on the slab beyond Rs. 15 lakhs. I also propo.se to deJete 
the provision for the aggregation of the value of gifts to the same donee over 
a number of years. This provision was designed to prevent avoidance of e.state 
duty as well as gift tax at higher rates. But it is a measure whose practical 
utility is not established, specially if the time and trouble it involves on (lie part 
of both the administration and the assessees are taken into account, But to 
some extent to balance this measure. I propose to provide, by amendment of 
the Estate Duty Act. that gifts made within two years of death will be treated 
as part of the estate. At present the relevant period is one year. I have also 
taken this opixirtunity to raise the rate* of estate duty on certain intermediate 
slabs, namely, Rs. 1 lakh to Rs. 2 lakhs, from 8 per cent to 10 per cent, Rs. 51 
lakhs to Rs. 5 lakhs, from 16 per cent, to 25 per cent and from Rs, 5 lakhs to 
Rs, 10 lakhs, from M per cent to 30 per cent. The loss tn revenue as a result 
of changes In the gift tax wUl be Rs. 1-71 crores, whereas the additional revenue 
from the changes in the estate duty, which will go to the States, will be ap¬ 
proximately Rs. 70 lakhs, 

46. I propose to make anPther change In respect of estate duty. Honourable 
Members will recall that my predeceaaor bad assured this House that the estates 
of member* of police forces kill In action In defending the borders of the country 
would be exempted from estate duty in the same manner as members of tbiB 
armed forces. I have made a provision for this. I feel this Is a recognition, 
though small, of the courage and determination of members of this force hi 
defending our country. 
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I would like to refer to one change In regard to personal taxation 
^ transition to my proposals in rega d to co?Sc taxation 
that at present when an equity shareholder 1» 
a bonus ah^e, he is Liable to pay income-tax on the notional capital Gain 
aci^iung to him. I propose to discontinue this provision and to provide that 
habihty for tax will arise only when the capital gain is actually realised The 
loss to revenue from this measure will be only Rs. 7 lakhs. ’ ® 

.n corporate taxation. Here again, as In the case of per- 

provide certain reliefs which I con.sider necessary for 
providing a suitable climate for growth. At the same time, I propose to increase 
the general rates of tax on corpo* ate incomes by approximately 10 per cent T 
Bhall now explain these proposals in some detail. 


48. The existing tax of 12'5 per cent, levied on domestic companies with 
reference to the amount of their bonus issues will be discontinued. The loss to 
revenue will be only Rs. 9 lakhs. 


49. At present, the dividend tax of 7-5 per cent on companies to which it la 
applicable is, ordinarily, leviable on the whole of the dividends declared or dis¬ 
tributed during the previous year. 1 propose now to provide that thla tax will 
be leviable only on that part of the Muity dividend declared or distributed which 
is in excess of 10 per cent of the paid-up equity capital. The loss to revenue on 
this account is estimated at Rs. 4-8 crores. 


50. I also propose to reduce the rate of surtax provided under the Companlea 
(Profits) Surtax Act, 1954, from the existing level of 40 per cent to 35 per cent. 
ITie loss to revenue on this account is estimated at Rs. 2'5 crores. 


51. As already mentioned, I propose, simultaneously, to raise the effective rates 
®f the basic corporate tax on companies. Thus, the rate of tax on profits from 
life insurance business will be raised from 47:5 per cent to 62-5 per cent. In 
the case of domestic companies in Which the public are substantially interested 
with a total income not exceeding Rs. 26,000, the rate of tax is being raised from 
42-6 per cent to 45 per cent, and the rate of tax on such companies with higher 
Incomes, from 50 per cent to 55 per cent In the case of closely-held domestic 
companies also, the existing general rate is being increased from 60 per cent to 
65 per cent, and the concessional rate applicable to industrial companies on the 
first rupees ten lakhs of their income from 50 per cent to 55 per cent. In the cose 
of foreign companies, royalty and technical service fees xmder certain approved 
agreements will bear the .same effective rate of 50 per as at present but their 
other income will be taxed at 70 per cent, as against 66 per cent at p'esent 
Similarly, some fiscal encouragement needs to be given to our Industrie* to en¬ 
courage them to provide technical “know-how” and technical services to newly 
developing countries, I propose, therefore, to provide for a concessional rate of 
tax on dividends received by an Indian company from a foreign company on 
sha-es allotted to the Indian company in consideration for supplying technical 
“know-how” or rendering technical services. This concessional rate will be 26 
per cent A similar concessional rate of tax of 25 per cent will also be charged 
on royalties, commissions, fees, etc., received by an Indian company from a foreign 
company for supply of technical “know-how” and technical services. The net 
gain to revenues as a result of the changes in the basic rates of corpo ate taxation 
is estimated at Rs. 43:46 crores, after allowing for the consequent reduction of 
Rs. 6'6 crores under surtax. 


52 Honourable Members are aware that at present we have separate schedules 
of priority industries, one for equolifying for development rebate at the higher 
rate of 35 per cent and the other for a concessional treatment In respect of the 
basic corporate tax. I propose to extend the list of priority mdus^ies for tim 
purpases of the development rebate by Inclusion of three more industries, name^ 
of the manufacture of tea, newsprint and printing machinery. The sanie schedule 
will also apply purposes of cotncessional treatment in the rate of tan. As a 
measure of simplification, however, I propose to modify the form of the concession. 
At present a special rebate on income-tax and surtax is g^ted to ^ 

their income priority industries. I proprac to ® 

deduction of 8 per cent of the profits from priority Industries In compu^^ th« 
total taxable income of the companies «>«c®med, '^ direct manner of giving 

a rebate should greatly simplify the computation of the tax liability. 

58 At nresent 75 per cent, of development rebate actually allowed la pefltdred 
to ^ mit Stfa reserve. In the case of the shipping industry. I prop^ to 

this requirement to 60 per cent., in order “ r^atlvrtv* ^ 

investment in this industry where levels of profitability are relatively IpWl 



IfUn 1—&K. 1] 


THff OATETTB OF UTOIA EXTItA01J»IKAIlY 


III 


64. In order to provide a further Incentive for the extension and renovation 
Of OUT tea plantations, I propose to liberalise the existing provisions in the law 
in regard to the grant of development allowance. Firstly, the rate ot develop¬ 
ment allowance tor new planting will be increased from the existing quantum of 
40 per cent, of the actual cost of planting to 50 per cent, thereof and, for replant¬ 
ing, from 20 per cent, to HO per cent. Secondly, I propose that the allowance may 
be granted in two stages, first, for the year following the year in which the land 
Is prepared for planting or replanting, with reference to the expenditure incurred 
up to that year, and, as to the balance, for the fourth year. This will replace 
the existing provision under which the whole of the allowance Is granted only for 
the fourth year. 

66. Th* rate schedule of depreciation allowable in respect of buildings, furni¬ 
ture, plant, machinery, etc., has become highly complicated. It is necessary to 
review the position In the light of recent developments and to make appropriate 
changes bo that the schedule may be both rational and simple. I propose, there¬ 
fore, to Initiate a complate review during the next few months. The recom¬ 
mendations of the Working Group on Plantations Labour Housing will also be 
taken into account during this review. Meanwhile, I propo.se to provide that the 
cos: of small Items of plant and machinery costing not more than Ra. 750 per 
unit may be allowed to be depreciated in full In one year. 1 also propose to allow 
Initial depreciation of 20 per cent on the coat of new buildings erected by 
nloyers and occupiefi or used by employees d awing remuneration upto Rs. '.oOV 
p. '■ annum. At preaent thia is allowed case of buildings occupied or 

«ed by those drawing remuneration upto Rs. 200 per month. 


86. At preaent when development rebate Is allowed, the plant and machinery 
eoncemed is required to be retained in the possession of the assessee for a period 
of 8 years; otherwise, the rebate already allowed is liable to be withdrawn. When 
such plant, however, Is transferred in the course of amalgamation, including 
merger of a subsidiary company with the parent company, the development rebate 
is not withdrawn, This Is however, subject to the qualification that the merged 
subsidiary company li an Indian company. 1 do not see any reason for the exclu¬ 
sion of a foreign subsidiary as it comes in the way of merger of such companiee 
with their parent companies. I. therefore, propose to withdraw this disqualifica¬ 
tion. 

57. At present, approved financial corporations which are engaged in provldinK 
long term finance ^r industrial development In India are entitl^ to deduct, in 
the computation of their profits, an amount up to 10 per cent, of meir total in¬ 
come carried to a special reserve account. In order to enable relatively small 
financial corporations to build up their financial resources at an accelerated pa^ 
I propose to Increase this deduction from 10 per cent, to 2,5 per cent, of the 
total Income, hi cases where ttie paid-up capital of the corporation does not 
exi' N't Rs 3 rrores. This will benefit mainly those financial corporations whlcB' 
are engaged In fostering industrial development on a regional basis. 


5R I propose to make a number of changes relating to closely-held compaides. 
Firstly m determining whether a company-la to be regarded aa cloaely-held, 1 
propose that for sudi of them as are mainly engaged in certain manu¬ 
facturing activities or in sbin-buildinc. the test of the public being subat^tially 
interest^ should be regarded as satisfied if 40 per cent of the equity is held by 
the Government, public corporations or members of the public, etc., instead of 
60 per cent., as at present. Secondly, companies, which are mainly en^ged m 
shipbuilding wUl not be compelled to distribute their profits upto the statutoi^ 
■DC centnge Companies which are only partly enRaj^cd in manufac^unnH acti^- 
ties wiT also not be required to make a compulsory distrlbutton of their profits 
relating to such activities. Finally, certain types of expenditure incited by a 
closelv-beld company for earning its income are at present not allowed for pur¬ 
poses of determining the tax liability, I see, however no reason why such expM- 
diture .should not be allowed as a deduction In computing the distributable Income 
of such a company. I propose to provide for this. 

50 Honourable Members are aware that ce-tain fiscal epneessiom have "l^dy 
been announced in r^ect of the National Defence Remltt^ce Scheme. 'Dius, 
SnUargainrarisSg M the sa^e of bank certificates obtain^ ^der the 
wniild be liable to tax at the concessional rate of tax applicable to }°^S'tem 
To al gainf even though ^ch certificates niay have been transferred by t^ 
Ser ^thiA a period of 12 months from the date of recelytag the cer^cat^ 
Non-resSs wh^ ^ke a gift of fo-eign exchange to a 

making a remittance under the Scheme would also be exempt the gift t»c. 

I have made provisions for these concessions m the relevant Acts. 
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60, With a view to encouraging small savings, the requirement of deduction 
of tax at source will be waived, subject to certain conditions, in the case of small 
investments in Government securities. Similarly, the mterest on the new senes 
of National Savings Certificates to be issued through the State Bank wdU bear- the 
same concessional treatment as the existing series of National Savings Certificates. 
In the case of income from units of the Unit Trust of India, income upto Rs, 1,1)00 
will be excluded from total income for purposes of tax assessment in the case of 
all assessees irrespective of the amoimt of their other Income. This should make 
for simplification as well as greater incentive for investment in the Unit Trust, 


61. Finally, I would like to mention some other changes that 1 have proposed 
essentially in the interest of simplifleation or better administration, i p.opose 
that the total income of assessees should be rounded to the nearest multiple of 
ten rupees and that the amount of tax. penalty, refund, etc., should be rounded 
to the nearest multiple of one rupee. As a measure of curb on ostentatious con¬ 
sumption, I propose that for the calculation of depreciation on motor cars acquired 
for the purposes of a business or profession, purchase price above Rs. 25,000 will 
be ignored. Those vsdio are responsible under the law for deducting tax at source 
will be charged, In case of default in fulfilling these obligations, simple interest at 
the rate of 6 per cent, per annum lor the period of the default. Another amend¬ 
ment relates to exemption of the income of charitable trusts and institutions from 
income-tax. It is being provided that a charitable trust or institution wiU forfeit 
the right to exemption it any part of Its income or property is used or applied 
directly or indirectly for the benefit of those who might be closely asEodated with 
the trust or foundation as authors, substantial contributors or their relatives. 


62. Before I sum up the effect of the tax proposals which I have exp’amed so 
far, I would like to make two proposals designed to raise resources for the benefit 
of the States. The first is to mcreaso from 2 per cent, to 3 per cent, the rate of 
Central Salea Tax leviable on Inter-State sales. This will come into effect from 
1st July 1966. This increase will yield an additional revenue of Rs, 19 ci’ore.s to 
the States in a full year and Rs. 9'5 crores in the year 1966-67. Since the new 
rates wiU become effective from 1st Ju'y. 1966 and since collections are carried 
over from one quarter to the other, the additional yield dunne the next financial 
year will accrue only during two quarters of the year. Sinularly, collections in 
the Union Territoies which fo'm part of the Consolidated Fund of India will m- 
•crease by Rs. 1 crore in a full year emd Rs. 50 lakhs in 1966-67. 

63. The second proposal is to raise from 2 per cent to 3 per cent, the ceiling- 
prescribed in respect of sales tax on goods declared to be of sp^ial importance in 
mter-State trade or commerce. This Is a permissive amendment and would enabm 
the States to reflx the rates of local sales tax on coal, cottpm cotton yam, macs 
and skins, iron and steel, Jute, and oil seeds within tlm ceiling of 3 

they so de.sire. If all the States raise their local sal^ tax mte to the pe^^bie. 
celling of 3 per cent, from the pcscribed date of 1st July 1966, it woiBd give 
an additional revenue of Rs. 7'5 crores in the next fin^cial year. During a lU 
year, however, the additional revenue, would be Rs. 15 crores, 

64. 1 shall now sum up the effect of my proposala. 

Ing from the changes in the excise duties proposed wiU Rs, 52-86 crora of 
which the share of the States will be Rs. 10-07 crores. The gain to the Centr^ 
budget will, therefore, be R.s. 42-79 crores. The net efl^t of 

to personal taxation wonld be a gain to revenue of Rs. 22-14 crores. 'nie additions! 
yield from corporate taxation, after taking Into account the concMsions ^ reg^ 
to the dividend tax and surtax and the elimination of the tax on bonus issues, 

S; a gain to revenue of Rs, 36 07 crores. The changes in the interstate sates tax 
which I have referred to will bring in an additional revenue 
the Centre. The total revenue effect of my tax proposals is an addition of 
crores. On the capital account, there wlU be a reduction In the yield of aMiinity 
deposits of Rs. 9-39 crores. The total additional resomces thus avallalfie for 
reccing the deficit of Rs. 117 crores wIU, therefore, be Rs. 92 crores, leaving an 
-overaU gap of Rs. 25 crores. 

65. Honourable Members will note, however, the changes I have prop;^ 

win also augment the resources of the States to a ^Iflcant ej^nt Apart fmm 

«vh?irp nf Rs 10*07 croreg In union gxciie and additional yield of Rs. 69 laxn® 
o?erfate &ty toy wiU get Es 34 crores in a full year from to two 
-changes that I have proposed in respect of the sales tax. 

AA Tn conclusion may I say tiiat I am keenly aware that by the compulsiim 
of ^'cnmstenreTl ha^ had to^ propoee additional resource mobllisatiw on a con- 
The underlying budgetary position -with which we end to current 
toS y^ar'te feeff no\"™ This alone has required maximum' 
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restraint on both Plan and non-Plan expenditure. At the same time, there are 
minimum claims of defence, development and drought relief which we cannot 
disregard without peril. In distributing the additional burdens, however, I have 
endeavoured to make the spread equitable among the different sections of the com- 
ttiunity and to put the strain where it can best be borne, i hove also incorporated 
a number of reliefs and changes which are desired considerably to simplify the 
tax structure and which. I hope, wUl provide a better climate for orderly growth. 
Honourable Members would also appreciate, that, in presenting my budget pro¬ 
posals, I have kept clearly in view the need to make the economy stable. To this 
«nd I would have liked to avoid deficit financing altogether and to budget for 
some surplus. U 1 have left a deficit of Ra. 25 crores, it is only because of my 
firm belief that a greater degree of resource mobUlsation would bo self defeating 
as it would come in the way of the buoyancy of production and revival of con- 
Sdence which are so urgently required. I cannot conclude my presentation “ 
Budget without sharing with you, Sir, and the Honourable House a sentiment ot 
O ptimism in this that we are together and determined to change our fiscal climax 
for the better. In whatsoever walk of life, in field or farm, factory or woiksbop. 
In offices or ParUament, Sir, I earnestly invite every citizen of our country to 
■hare with us in this House the task of building a more prosperous and happier 
India, truly free from fear and from want. 
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Statement A 

REVENUE BUDGET 

SUMMARY OF 

Receipts 


Budget 

(In crores of rupees) 
Revised Budget 


1963-66 

1963-66 

I966'67 

•Customs ....... 


4t9-5o* 

0 

m 

560-00 \ 

4-0- 32**f 

Union Excise Duties ..... 


819 -T 9 * 

86 r -33 

969-70 \ 

4-42-27**t / 

■Corporation Tax ...... 


371-60 

330-00 

340-00 T 

4 - 36 - 07 “/ 

Taxes on Income ...... 


291-30 

'’ 60-00 

270*00 \ 

+24-45**/ 

Estate Duty ...... 


7-40 

7-00 

7-40 T 
+ 0 - 70 **/ 

Taxes on Wealth ..... 


13-50 

14-00 

14*00 

Expenditure Tax ...... 


I‘55 

0-75 

^°-7o**> 

Gift Tnx ....... 


3-10 

3-00 

3-00 T 

— 1-71 / 

Ocher Heads ...... 


23-87 

24-76 

26-47;;\ 

+ 0 - 50 **/ 

Debt Services ...... 


296-73 

316-46 

360-62 

Administrative Services ..... 


9-31 

9*36 

9*45 

Social and Developmental Services . 


23-57 

24-19 

22 - 56 

Multi-ptirpose River Schemes etc. . 


O' 13 

0 * 12 

0*12 

Public Works etc, ..... 


3’94 

4*22 

4* 15 

Transport and Communications 


6-75 

8-20 

8*45 

Currency and Mint ..... 


61-69 

62-55 

64-94 

Mrscellaueous ...... 


25*47 

26-69 

19-07 

Contribudons and Miscellaneous Adjusiir.enis . 


34*8i 

35*07 

43*34 

Extraordinary Items ..... 


60-50 

80 72 

30-66 

Deduct—.Share of Income Tax Payable to States 


— I2I-27 

—123*34 

— 130*45 

Deduct—Share of Estate Duty payable to States 


—7*17 

—6-79 

— 7*11 \ 
— 0 * 69 ** / 

Total 

• 

2345*87 

2469-31 

2617*12 *1 

+ 10I-5I**/ 

Disbursements 

Collection of Taxes, Duties and other Principal 

Revenues ...... 


28-88 

29-64 

30*84 

Debt Services ...... 

, 

336-11 

372-61 

414*83 

Administrative Services ..... 


91-36 

92*21 

iio*o 8 

Social and Developmental Services . 


184-66 

177*73 

195*57 

Muld-purpose River Schemes etc. . 


1-98 

1*90 

2-03 

^bhe Works etc, ..... 


22-98 

21-77 

23-83 

Transport and Communications 


10-62 

10-94 

10-94 

•Currency and Mint ..... 


16-40 

17-03 

17-82 

Miscellaneous ...... 


116-27 

127*36 

152*35 

Contribudons and Miscellaneous 

Adjustments : 

Grants Lo States and Union Territory GovernmentB 

327-11 

334*95 

396-30 

States’ Share ol Union Excise Duties 


140-84 

143*92 

212-75 

Other Expenditure ..... 

* 

4-69 

4*82 

5*02 

Extraordinary Items ..... 

. 

65-84 

81*48 

37*38 

Defence Services (Net) ..... 


748-74 

769*06 

797-67 

Total 

• 

2116-48 

2187*42 

2407-41 

Deficit (—) 

Surplus( + ) 


4-229-39* 

4 - 282-09 

4-209-71 \ 
+ 101 - 51 **/ 


• n addilion the mctisurcs introduced througi Finance (Ko. 2 ) Acl, 19651 were expected tc ylelstf 
I Rs. 80-33 crores under Customs and Rs. 23-92 crores under union excise duties nmkiin 
atotalofRs. 106-25 crores, thereby increasing tite Revenue Surplus to Rs. 335-64 crorc*. 

•* Effect of Budget proposals. 

■••J Excludes Rs. 10 -07 cron's f “in thesho*' t 
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Binal estimates 


Stattment B 
CAPITAL BUDGET 


(Tn crorcs of rupcrs) 


Receipt^ 



Budget 

1965-66 

Revised 

1965-66 

Budget 
1966- 67 

Revenue Surplus .... 

Public Debt ; 

- 


225. 39 * 

282-09 

209 71 \ 

+ 101’ 5T**J 

Raised in India 



270-00 

286-37 

284*00 

Floa’Jng Dehi (other than Treasury Bills^ 
Raised abroad ; 



53-57 

— 1'21 

Loans otli vtth'jn Pi, 4S0 Loans 



5SR-K6 

536-90 

459 '85 

PL 430 Loans 

Rcpayiiioiii ot Loans and Advances : 



So- 00 

80-00 

325-00 

Stales and Unitu; Territories 

Ori.crs .... 



373'(9 

00-00 

0 

0 

288-00 

82-00 

Small Savings (NcO 



135-00 

134-90 

135 -CO 

Providenr b'unds (Not) . 



54-66 

55-05 

57- s 8 

Income Rax Annuity Deposits ( Net) 



65-00 

45-40 

44-40 x 

— 9 ‘ 39 **J 

Deposits of PL 43r' luindstNet) 



IQI'CO 

150-00 

—119-00 

Special DevelopiiiSiM l■'■ur d (Net) 



143-16 

109-74 

349 'TZ 

Railway aui.. P, S' T, Fmuis (Net) 



48-23 

37-80 

26-57 

■Otiicr Debt, Dcpi '.us etc, (Net) 



27-25 

48-40 

19-48 

Total 

• 

• 

2166-24 

2162-86 

2160-50 ■) 
-I- 92 - 12** J 


Disbursements 


•Cspital Expenditure ; 


Civil .... 

. 

. 

359-73 

372-37 

301-93 

Defence 

. 

, 

130-05 

119-33 

120-60 

Railways .... 

. 


240*0 

239-89 

i8o-6o 

P. & T. 



32-83 

29-99 

24-25 

Repayment of Debt ; 

Raised in India 



170*00 

173-00 

193-60 

Raised abroad 

. 

- 

97-29 

96-44 

120-59 

Loans and Advances -. 

States and Union Territoriea 



703■46 

823-38 

665-93 

Others .... 

• 

• 

349'94 

393-46 

345-00 

Total 

• 


2083-30 

2247-86 

1952-50 


Add—National transfer of loan assistance to the 
Special Development Fund . 

. Ko-OO 

80 -CO 

325*00 

Total Disbursements . . , . 

2163-30 

2327-86 

2277-50 

Overall Deficit (—) 

-i 2-94 

—165-00 

—117*00 1 
+ 92* ]2** J 

Surplus<+) 


• This would increase to Ra. 335'64 crotes as explained under Statement A 
** Effect of Budget proposals. 
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Il6 


^ 1966-67 

fircT ^ ^TTKRir 

28 1966 




Nm ?IT*M7; JPT 1966-67 ^ !Tn: TgT ^ I ^ ^ ^ *1??^ t 

»rT^ ?f)- hth qrt ?rf% g i t ^' *i^ 

5R?rr f^ 5ftT ^r ^ intT fHwqv f%i)-1 % ?rq^ 

?r9T ?rfTT ^qrc ?fT^ ?tK =q% 11 fqrra^ 

fw srernr ^Tr % *r ^ffr ?rT% ff«iTf-fd' % m*r 

qfV ^RT tot |ir >cni?RfTirr % i rrnrfrq % gw Jf qmr A ?mT ffwr 
¥2TjgT I 

2. NTTcf fgr^ jfRprr«ff ?flT fftf^ ^ Wff^ ^ 

«pi sr^ giff?r 11 '^gr^rr, jfr^ ir^TrigT <r ^ ^ sftr gw ^r ^iV- 
^ig HRW+dwl iTT egg g gr qiT iggr qfgr 11 gg-gggqr ^r s^- 

^nff ^fr ¥'1^ ‘gfgqr gg'i-w’t gr ggr |, sfT f® fg ggg ^ 'pr ^ir 

I ?g1^, tfg^ ^|r gfr^'r gi^«frrfig5 qrw fggr *Tg% gisprgstE: 
^giT^^ggg^ i 

3. 3fr g# ?g ggg ^ Tfi | g^ qrf ffegf g gp" gifg TfT 11 gif*- 

grggt, ^ sw g wgig gif «|prt grgn: qiV ggV, TPtg-g^gg (l#J wqe 

^^g) g ggg gk gggggr gi^ % Jr ^ ^ ?gk gg-gg =g^ 

gf vgvq+-1 gigggitfr lik grgg Jf gvft 
^ ^ ggrift ^ng fg- g gfir^ ggfgrgY gg gf^T fggr g g^ i g^g igrg- 
gij Jr fgf ggg gfr «ff 1964-65 if ^ggR *ftT gg if gff niff 

^ jf ^ gg;g fwfg f?r ^nitt ^tt g^gr i fkf, sgki *Tgwr- 

fticT gpg+'H ggnff % qrmr gi^ grsrr ^r g^ ft i gr^ gg if, ggf % wgig % ggwr, 
(if gqgr iffgnff qr gk fg^ g^iqgi qfr wrgg gg grggr ^wr ifr gk 

IE ■cfr I I 

4. giggrg ggwf gir grg ^fgr gp^ gg gg off frotr qrwff g{ft^ if 
kr fw ggr gr ggif gtf Jf gj^g gfggg grr gi^grg fggr ggr gr i ^rfgg gg SK- 
figgi grgift^ ^ggr fgrg[S:«ptfkT-eggTgTir ggir ^^gk ^wgfr g;1% 

^ f^, TRtw if !^fa‘ grk ^ kro; ggyigi ggrg gfif i ggggn:, troir ggw g^ 
if gf spjjgg? ggg kr fegr ggr gg if gr^ fki gg % grgff g^igf if i o o gkk gkr 
gft gMwg Trgw-infgr gff wgggr gfr ggr i gg ^ gig ir ggg gigriggr fgg? 
giff 1 1 gf^ ggrgf g grg qggr ^ f% gi^j gg if gggg 16 5 grkff gg gkf 
wm T|gT I ggg^7:g % sngrg gif fgwnpr, ijg ggg ^ g^grgf gff gggr if, grgw 
wiff if gg 53 gfk wr gff ggr 3;!^ gi-giw r 1 1 irfgg, gggg 112 gkf» 
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^ ^ NTft ^ ^ 4 -vtr f: ^ if 1 

vil\. 'jiff til 1^ if ^ qfiq'J'i ^fif, 'j'l'tii sjfnT if qr et^ht 

I if ^ qp^^d^f qrr f^qqrr vrf^ irj® I i 

5. TTsn?^ % WR qr *flT (qqrqf^) qrr: qff if qw 

73 qrd? ^ qff 'Rfr qrr 11 ?;?rfr *flT,?fmT-?T?q?qff qif^qK if 31 qrdf 
qqir qff ^ tflT if 16 qqir qff ^ qft ^n^rmr Enfeij ipff 

qmf 5^ JTTp^if 26 qTtE^ qftqnffT|ift i 

6 . qr?5t aq? trr ^ % 5»r qrr $, JrnRfq- w wr vf 

frPre^r Rjfif if ?jntf ^ffrmff qx; sff qqf <ff ^ % qr^r qftiTwr 

(v^) *ftT xfRT-g;xsrr qq xnqwr qqr $ i xrqxq ^?r % xwt 

•qqif, q]^%«pjqRf 20 q>TtE qqifqff ^ffqT-^xwi % xTHffqff 

qn^ qiif qt^qi^ if 6 J Hi Cl* qqif qff vHx. %r ^!' Rr ‘<imPi jtxt fqi^ 
qT% sftRqETfwff it? qff onif Wr w;iJifqqf if 1^ qrdf qqir qff^ ^ 
qqqrjJTRl, f^?t qq >ff*r^%fxT^if 28 qrfqq^qff jjfij 1 xrsRq 

*1% if 3 *miR qftq^ qrr qRcri^ qfwq qfffqrpp ?nnR 335 qrCtf qqif 
w xjir^q Hwptff qpnrfii nHwlq (i^fteif^E qR ^eety 282 qjTf^qqif 

'TiqqT I 

7. ^ qn^ qw qr^ if t ftr Mvff if 43 ETf* qqif 

^ qqff qflr xTRf qff ^ qrif qr^ ’aqr-«?Rdi ^ 100 qrCtf qqi- qff ^ xqR 
^ qf 5 ^ ■qixj if q^ qi^f ^ srrqqf 1 TTRf qff q^-^rcq^lff ftq% qRT- 
sr; qrqjflx: ^ % fTXR iirtT q^ »ff ^nqqqq? ^ ^ qqxR tpr xfqjEqnxftn 
uTETTC qr fkxfq ^fq-qiTifqqff ^ ^nr if % xr^, TFRt qff ^jqqff %rnft«pnqff 
^?>ff ^ qqif iff an%qT 5 ff %qfR xr^mm if 40 qrff* qqif qff ^ qrxxff q^ 1 
wfflfxqq, |fT 5^ TiRf qff qsfT-qrqx^ fiq% qffgq? q^% qq^ 

^ftPT ^ ^»ff 45 qr^ qqif % ^ qff qnqqjmrr ^ 1 TTRfqff qpiff 
^ qqif 10 qrfff ^ qff ii%fxiRr xqRwqfqqr ^rqf qffqrffq qftrqEqf^^ 
^f qqf I ^ qq^^xfiq^qif Ti^qffW qrir ^^if 5 qrtf qqif qff 
5 fi ^ I W qni qff »ff xrrvnqqr $ f% xrxqrff ^ % Rffr^iqf, fqqfqq: 
fw, qrroffq Tn^qffwr fqqrofim (ijxt qffqxrr) 

qff vrqqqqRKf xff q^ UTR l «ffT, q:^ qf 1^ % XTRW ^ 'pfRff Rq if fT 5 q^ 
cr qiijqR ^ mra % 1 [ 

8. qH'ffq XRR f% 'jjff timr qff ii2qrCtEwf qff qnxrf^ qrtff qn 
(Rxff qnrq qf |, qjqf^ xjRf ?ff qiff yfqfy.qd' ’^-w^RdT ifk fq^ xi^Rffi 

if«pffi xf^if, %x?ffqqR.snfi^t|f zeqrdqqqt qffqriff 5^ qr -MiP^qf % 
srftTRR XTR ir qR 11 Exr% ^rarqr, w qflr qffm gxqrr dmdjf tiRR-Rq qff ^ 
fiqfq qff qfxffx^ qff ^ERf giT qfsrqi q^ ^ fqqqiT xrnRT ^ q^RT qET qr 1 fq^vff 
j^Rxrr if ^f^ qixff qqff rrxt: ^qi^xff qi<T str; ffRR’ii if qr^ ^ 1 qfq xtrI 
^ ^f qr^ ^-R^idi if 100 q:xfT wf qff ^ ■r^t qff r 5^ ^"f, ^ w qif 
q^ qff Rf Rq:?ff;^ %itffR qxiTE if ^ qq fFT 65 qrCfER^^q;xffX 5 qf I ^^i^Rxiiff, 
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^ fr ^ jrra-^ ftr ^ vr 

Ptw ? ^rrT% ijn^nr ^ an^rr I ^ t *ft’wftRT Jiwr ^ iwi^ar 

^ *HKi f'JlflT H‘M< ^ “4*4 EH' ^’TE’PT f^TWE fttET 

^ E5«T3TTrarPE'n#En'^jn'<^^T^^, W'Etanrrgr^^^ET^nTlanT^r^'W, 
fli/J f^T 'Ai^ ETWr ijt ET <rW| HTT I 

9. trffETcrT^farcPrriftaftT5E^EnT^^frlJJJTtE{tfEi>fkft<Tf^>l^ 

(rtr 59 TTRff ftarf IV ?r, *prfwr wj ?r anrr Ir irfer r^rSf fVfrr^ V)- ji^ 

I fapRrrf-fEK'Jr^^^T^ I irf^ Tariff % ?ftEn EfT aft 11^ 

qar !rp 3m ftpTT ^3^ EfTOT Vt VEg -H*^ fPlfir m EETE Tim t 
Tff EETE EH" STEFT TPJiff Vt *(Wt'>HHff V Jf T-fVt ??^TOIT Vt, ^ W flOnT 
m ^ft'ri'fiRT ajf ?iwr I 5® TFJSff ETO WEfirSpiJ VE'?r VFfy aRT ¥l <TfiRr 
PffTRft an^ HT^ V Ear? E?TPr arT% ®T IRT: ^ ^TE TFRff qr »ft ^ 

aft *rf^ V ^rmr m wEf VV »EEFET if *rfTO iifirE 

^ ? I 5Rr: Irt *ftT ^nft TRE yrwif % xie r v | fV I w et^t Eft 

S T EfE T Ert% Eft fafriRTtt El® ^ fV EPfSE if W^WFEE ERRT ftWiEff E!T 
ETEE PfET ETEET ^ hhK VfJ V EE® EET^ 4% EEE-®RErft aR^ftEEEET E>nf Emt 
afK fcEl IV it iTFft amr it weFew et it afftpE Piviet^ it eet eteet i iffEET 
EmftE art® anq- mEJTff V TOmf it w Eft «IK qpE 5ER 1% ETT ^ERT PWR t, 
!nft> 5® ®r»jff |r fErftE Vt e^er ^R^atEaRfE? ft>q% ee irt ft airr i 

10 . R^mEfRErr 1966-67 ESTEE® EFfEEEftEEE-VfEtrft^EERf EE PfER 
ERV EERT EfET f^EEE if^ inft fVET | | at^ fV JTRR if EdTEI EET ^®if 
irl »EE<^ Eft fM Eft a^PdE f apT Wr EET f^TR Eft aTTft ^ ET^ ETT EiW-P^l f Ef 
eERT®®rE|ETI 1966-67 EE E^ =IWt TEE^fflf EITEtaRT EE Ef®! E^ I I 
iTf ITPR EE> ’ I Pf 1966-67 EE E^,EWt ’fE-E#!' ETlEt'E-jr ^ EEl'CnT |[?Rr (TOT Ett 
f^EET giT?FE^EET arftw ffEEET aipt Eft mwifw qTEWlEEE Vt tipt 

p? fW an Elf I qM^ftEEER FEET® Eft aft EEiitfEfEfEiEfEI^l^rEfifETE^tT^t 
^ ftf TETT-ER^ft ®nT, EETE^EE ER ^ ER T®T CTTfEf ^E3T Eft EWlif V EE^ff If ^Ef 
irfilEf it <ri^ Em fF^ETE Et aft, Enfi® V ®ETOEf ^ fl? »ft, TPS® Eft 5 WT V tIR% t 

fE ftEft ?Rf Eft ME T EEI»ft E^ ftETT EE!^ I 

11. ERfftEEEFff VtlETEftaiTfEErfk^EftEftE^ETff q]^^#EnjTT| I 
1994-65 if fffE®RmifaftEEEit,Eft{< aftEf ar^E^ if ERRaftEElTEERE airtt 
ETf EEft I EErPr EEJ EtJ % yPT^SRIE® EE ^-i)Ef EJ^ETE apft ®Ef dEdW E^f %, 9t »ft 
Ef IWlfEfaTErEftEEE^EEEftEEftfWtEft^'f®, it^, itEfEf, ?n=ET>f, miitT ERTBT 
'♦tftETf'lf^Emf EftETE if f»RTf*W ETWmf if EEft^ I ^fEWm^fEr ETEfftE 
ETEREf ETflfVffWERmmPwMEfkaRRfa^ftE^RTOfEErfE#!!®: ^f^E® ERE 
EPWeEE Eft ®EEEE Eft® apTET Vjff® E® EIE % f®T7 W<pft fdatET JW® EfV fV I fif 
rWIEEEEfffl If EEE Ef EftETEC if lIEr 1% Vt EfE® ^ E^t | 1 ET Ef EfRET E® aft, 

qaiif qii- (pEFEEf aiET afh:illft If Ef^ ET® Eft EWftff EJ® iftPl® Ef "t I eeRtk 

IREEft «R If Ji H I ET ftW EfT ft (ff'^tER^) EftRR Eit eMw E»ET ?E®EE PEEET 

EI T E EE E. ' IEEET E?% Esaff fl^ ET I 
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12 . '(fv tfnft 1 1965-66 

^ 3 ?qT?fT Sf 1964-65 7 . 31 l%imi^ 

5% 5t I 'n: WijJTm % ^^TTstw ?rf i5V ®irr^f Jf sfltWH y'<<nnfT Sf 5 

^ ^ I T 5 I spcn: irtiflPR; y«<n 5 H t «nm 6 ^ ^ 

^ <t ^rwnTT-rr ^ i ^ MirrTT^artinrM*r^T| f i 

ytfWf if i^qK TPM, t^gyfrfkqq -, <' 4 H 4 t 0 ifjWV ffTHTH <ftT 'ITT^ 

vr^pnTTTTif wp# otW ^ «T*im wrnrr ifiift m ^ inw ^ «r 
fV (dr tff ^ ■ 0*ff I wtT, %vr if ^ qft qnft vdr w 

qd trfoT irnn^ 'j<,i if i^hi^ h4i*i^ ^ *Fr^®r ^ ♦<^n1 if 
ifWifipp grrrw if qf?r g^ff *TT>nft| i 

13. fffT;R^g% ir ^ Hn gw t f% ?mfr 

if TRJTTSR^q^if y< r ni<« I I^ , 1964-65 if ^grtff5T^iJJTmTftra 

ftrf^ if 72 I firrCRr, ?m^f^g?g«iT^gw|Pp?>T 

^fSTftr ir 11 9 qitt*^>StTPRT^ trg fgwr?: ises-eeif 
sTRfww Prftrif qftt qiTff gjffirfi'iT wgis 5 ft% vf 
^Ptnjgqr sr^rm ^ xrpft mftw gfm if, iff 'T?<f ^ qrg ^ »pft t, 'iH *f 
^rftRi'T’ff I tP^sif^gTr q^twiif Ta% wn# 

<nqT?%f^ qifgTTtgqf^r^ftftrr <rtOTc qr Prf I Ilk iftwffgqi 
'rgr, fg qro % gr^Pf; w $ f% ifvr if grcig TOr feg imar idr gift if 15^ Tift 
tfI 

1 4 . iigif if wv gk ^ gw % wfggi 4 vpm ^ fgrft 

VTfiwwif ^ q^ % qrrgjT vp infgf 1 ffqr-g w T qH if qnft ^ TTog 50 
qgr^ % fgqfa Tt WTT gffjip vfeg^kT 1 qgfqfq^^ giWt 

fkrfgTfeg ^gkqi^if # gi-w : gf^ftggnerrif 

ftp ?wk trnng <n: gif 5^ srRrq^ 'rt «fk wftpp w qji^ Ir gr ygqft q^grg ?fnraT 
Tf qqTi?is(% ir Kff qff ^ if gmr q^ i Twrgif Psrggw gft 

MTwwf q^gift fipggft g^if g^sgg^ qff ggift TSfir^ ftf^TT^gfgr 
*TkgTg if Tngig fw gm, gifr ^ if g qgag grgtg tV gwr qft g^x ti: gft grgtfg 

q^gror gTg% adrift grrrag enw inw TTiftgift|ygTT ggra*gg^ 
^[XT gqgfg fw in^ 1 qfgq; gm grgTg-iftftr ^ fntnt k ^f ^g gfti®T ft 
«lkftfgT gxqrqg qft ftftrqi gftqffg ggr grit | ifk snqr TrfynMT qftgkgfitr 
sgpT ^ grit, f (^g ggg ^grft ^ ftgfti | ggif ?gk fg^ g? g^ gff fr ipr qgftg 
g^igrff TTTW frgftrgrqp^ grggfkjiff ^ *nq it g T grgtg %fgft gftnf 
giT+fy ^ 1 qr grgftg gggr tkg rg Pf g^TK gqft g^grg wgrg 
gftppgf •fff ?ffw Tg % ftr^ g r^^fi^g ggqmf tAr ftw Nf qft grrkf tt 
g^gfg snwTT^ TrPrMgggxg Tkfft 

15. PtiT gf, gi^ ggftr if grgrg q»f g.gkggv wft qg ggrft *<k ^ 
qfcuftgg^tff ^ggikgf fg^tgqrfkff qd^wf Tt^jgrft wggrvig^wr 
ftipk gggggff qr^ tffqgqftrg firkT^ aft ^gqgr fggfg g^qg^fg^f, 
gftr g^sg, jfmitft (^ftiSitar) g^WTPft qfk gg gqk % gw gfgf ft Ctft grqft 
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<1^ (v-rr^fof^^) snf^ ^'r »ft %rwV Piti^ ^jsr ^ inrf^ 5 i:t% ^ fsr^ ^ i 
% fi^Sr if finTfiT if ^ ^ ^ jf, sfY ^ sttot 

?i^#tiT3rfW Tff 4^, ^:7r if TfV iTTi?rr % 4 ^ qT ^ft jf 1 

'rIw? 4>4^ ^finrf^if |f, sfk ^if 

4T ^T?Tr I f 3 FTq-qsraT % f4q% qx; g;# ^ qy 1 1 

16. ^'Tqrfr 4Tcrqf '^ijqtftT«M4^«i*^m qft4^ 

xrtr ^ if qTqn=4 ij3fr qrj^qqrrff 44T4qffTf% f^, 

jniMf qff wflK 'TtrqK 441 ^ tw ?Pf% 1 fqq??r ir 4 t^ 5 n4 q?r ^ 

^T^psra' ft+TO ^ firwf if wmt spicq q^ irr^fw ^ fqqi^ 

f?T3T f¥w %fiWH^ jrj?r?ffwj4WF7^f 1 1 i??r4^ wnjq^^ q4t 

•m:’SRT-fnr tr^ffif:^) ^ rnm^’^rfimT (v^'ti li^diardm^) 

wtmr^, mm ir ?rq^ if t> ^ qfwn^H^ % 14ft mm ^fiir 

^ 15r>Rt?rrHif ^ir^TPE^TeETT^qqr (^9 hh frSq ^ftiVr) qtw ^srrffqft 

$ Tftr q? irawr ^ | ftn W Tt'srfTT qq t^Fra- gr^n^ 4 ^ 1 1 

^ qff qTqfsr iftq; jffq % ftr^ 4 ?t ^t qqf $, qqjfq ^ ^ 
w^qrqqft' qffqT^qr if fqfgcr$,qrtr4n:fq^Tfr^rrqrr^ qftqrqwqKn 
4 ? ?rqr?ft 1 1 *rFff wiqqqqr-snwl wtr qm4 ^ iimn: qr fqqk qtwr^ % ^ 
.3414 5 ^ qrftBir, q^fER wk fq^gTT ^ Tgif, enftr t sfri^R 5I4c4 % 

fir^ 44?!, f^T qftr sqrqqr marr sqgq 4 : 4 ^ t| i 

17 . 34frpr ^ 3^ jt; qYq: ?rf*RrRT wftrenr snnR ^ tt tft 

34 4 nr qff ffpR nPi^ if I 4 W g gi ^g r ^ Pnrr 444 qff 441 gq^r 1 viTcr if 

34it film ^ 4 ? 4141 ^ f% 431441, *lftr^ % 4f^ 4l.4lf^ (^) TUfft 

(f4tqft) 4144 ^^Jiif %, 341^ fqqft 5i4Rf q?r p qrt qqqff ^ i qft^ ift 54Tf4- 
4 nfV Ti^ 5’^qrr ^ ftin 43 4 i{f 414 44541 ^ Pn 413O 431441353% 44 ^ ^ 3 f 44 

4144 W fqqiOT (4FRWg3) 41 34 ^ 44-»4sR 4T qft 4qi4t f^qf441 ^1 4^ <ft 

4T14lf44 trtr 4f44Ff | fqi gif 431441 ^ qft 34lt fWf qit W f44414 

qr Mr 371^ fqi wq^ 4 44 4 1 47 qn 41441 qftr 4 t 431441 3 if 4 r 4 3 f^ 

3444 44f44 3q4t4 qr?^ qft 51441 34 if I I %W ?4t 413 34 43 4141 VK 
44^ % fV 44T4R4 34 qft 4t f^qft 43144 I 3 if fqW $ 34% f44T, 3^ 34 

4441 q44 44T4%4 I 3 ^ 4141^ fqi ^114445 %%^If4 if 44fS4 43144144 (qi4iqt44) , 
34f 7441144514 % 34ltt 4W 414t 3 41 % ftn? »fr 413^t 431441 '^JFl 44 4514 45^41 
ftl4 114 % 34^ 34r^t 47 t 44445^ 4Y4ft UnfTSRl % fin? PpR 41 1 34 % 414 

^t, 4n4ft4 4474 4344 45^ f45 WRffj|4r 477 URTsHI % 47Ff4 if 34r7t fftf^ 
4 f4^ 5?4t 3't5fr 4Tf^ 3t fq4514 % 3f%4 454f % 4T4 il4 4Tlfr 37, 4^45 i^4t, 4t 
ITFft Vrf44 4ft7 4rff4f 47741 457^ % 341^ fOX 4f445 44554 % 414 rft iRT 

WKfV 

18 . 34 41474 if, ff 5114 ?rt 7 % 43 45 ^ fv 44 477 ^ qff J4^t =^f3f qJt 
37 ^ 4 441^ % 414 % if, 3if 4444 7R4 4ilft451 % >170 tj4o 480 45Ff4Pl % 44nf?r 

417ft 431441 47 f4^7 73 ^ qfr 414744541 if 45tft 457iff 'qif^ I IJ^ f47414 
^ftr '^'f44^ 414t4414ft44fet^^qff4414T7if qrrifr^qiT^ %f4lI34 ^ 
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t| I ^ 'TT^ ^ ^ ^ I *f Ji? ^ 

^ f f% ^irrd fF<i% ^fttfto 480 % i(fd4<r 'pf^r- 

% ^TPTRT «R ^ *rf^ f^Dk ^ ?nfV I ; ^FR^: (fto i:r^To 480 % ^- 

^ ^7 pm ^ ftnnTK htir^ ^ fK" qr, %rpft pfenvff ^ wrpfkiP 
srftrp^ ^7 fnpT qk 5 ^ fpt 1 cw ^ fV jrsra qfr % 
ftrij TTFST^FTto 480 %pnk!F'n: ^rfapPrikt, fpT prt 

pf jfe 5 )^ I Ip y 'c+T’O' ?f ^rt^ot pft irtr ptp i{V ^ 

«fk PWP ^PcTT^ % fpi? ^ RTIPT gw pq^ ^ ptprwi % \ 

19. pCdk-ki ' t<wP<p prap qft g <-w pT ^ p< 4 -KrmT % ftrpm 
wk ii i k i? ft<4 ?rr PC pfap ?r wftp fjnJp ^ 1 Pk kra wk ^ W, 

w ^WT ppft I fp wrft (At gifk pkt ^ #Tf Jf wtpt pi pt *nff(P 

«&x ^7 fpqiPHiH Jf gw PY^ qft wnrpipm 1 1 ^ ijPe ^ IT ^p-wpkl ^ ^ prw- 
fpR^TP ^ g^ «fk fw i»?r *fk w ^ «'<'+itl gpk-g^ % 17 ?!' jg pftanr 

% q?[^ ^ pfkp g v i H cngnt pt 4 pk pw pA P?f9r ppt jj 1 Jk ftn?, 'jpt wmc A 
% giptr if, Pt Pn 5 ^ ?fk wr % Pkt fwK ^r pp? p^ ^ ppra’ p^f 
11 irafp ^ fprfk ikPTiff srm ?r pf&P p^tppt forpipr, pp-prcpkt gpk 
wf pt fppp wrrft pi?pfpp PTPPTpgr p> gPT pt% pt w fppr fpY »ft 
pfpp Pt p^ fp jttptt pt gp^ip *fk ptptpt pppf % pp it g^-tpsA 
^ sdwRT (PTTpg) PP?ff PT pPTpr prpT gpTP % Fprg^ %TPTap % pte’ftp § i 
Pt PtPTT^tP PITTP gpprft Pk PTWPTA ptpf ^ ^ PtERTTgot fpPTP PT^gT I Pk 
P| P^ PT^ fp P >TfTT pk PTI^ pfPT PT %gftPTJI ^ ^<^7 fpg pk Pt pfW 
g^ |fppf kwPTfr ^ % gptp-wf p %?ftrP ^ pfVp'jsft ppt^ i ^Pt fkrfg if 

ik-PPPkt gifk wff PT fkTTP, PW % fqfpp ppf % ^ aqfwpf ift 

PTPFP iffPTf qft Pifk pp fkk ^tpr Prf^g i ptpttp litPTf Pt pfk P Pk Pt sptpt 
f^;?gT Pi% ^ pT:-p<PT<t ppf % gptP pt pw-epwit qp Pk Pt P?r 

fppgp P gfppT ^ p%Pt I 

20. ?g pm % PH'^q fp RTF Pk %PTPt qft gpgftp (tt^) Pt ggpr P 
gsTpt gpirfEg P p^ ^rfpp P ^5^ gjrr % P, wPt jjm gp pr^t ?nft 

^ I I P3t3 ^ Pt Tjg qmf pt itap 5^ f^PTPT fsPE P PY f, Pt^ 

PTTpP pt pm Fp giT-gWw ptpfgggpIg^^T^^ Fwpt potpi pt pf Pt j 
itftm?qig|Fpgpgp<T^g?TPtpPtPkgjrrgqgfsgP^^gfeEPw Pt itps 
PT pt ^ fp qrmkp pqpt P qqfm ^f? 4 ^ ^ Pk pTqq e^pt ^ P’t 

% fTmf (p% 2 ^) if '^ht irt t ^ ^ qtsPtq 5 Pt^ 5 ® qpf P f^ gp qfg ?r 
5^% gsT-gqgfiw Pt h 1 J git mP Pt grrt ts pt ^ gin pt PPt jT pt gp^ 1 ^gr 
ptP P %p!T gsT-m^ qft Fft^t ^ pfirr fPw 1 grmfkr gwt pt g? pm 
(T*^ gr? it mgg I fp ^ grpTR grp-mr P ^prkt, 1966 P ggrm 12 mjtpf 

P 7. eqfgvmptgcirffPtqgFjgl^ I qpfPfkr^fp, ggriEg^rnff ptPkPtaivT 
ptP qP gF«g P qP gf^ wPTpgrPt Pt BTPT P TP^ gg gat-Ptfg % RTiffift pt 
J tPk gPtPqg % mv qTrgr t^, fPT Pt 5P w im qp gFgfrqg ett pgr^tirr ftr 
^rmfPP qgPt ^ ’ttP pt Fwit, ^wmr w TqrPf qft gf? % (iw *tt Pk pg 
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qlyfti T Hnnl^ ^ ftn? ^ f^r^i^rfipT «pi%Ppjt ^ i 

f^TW 

q^ %EfirEi^r^iftrv <nft[T *rqHTSERqron^Hp?f%!m<niwTmq’^r ii^^ 

21 . ^ *[w qraf qfl ^ wra^rrl^—Ti^rnff % qqrrw 

it, Pqwr TT 5 —^ ^ ^ 

^nrr (i q^^ff «At he^t *ifeqr qm q^|ftrvjnr^ ^ qrt^ fq% 

^ sfT>wT frtr qit *At fipt q^^r *tot 

q '- f l^i pq r qifliq^m 5qn: ?> nm q^^frqwfq (rf-ap^qr^ q] 5 ?j-qfV 

q p<^ xftr: »ft qq^r qfV frorrttftqvff q?r ^ 

fa fspqr ornr ■qrf^ vk qfr wqqqwFt^ ^ fw ^jtptt 

qr: etqfpft 9 ^ qft, qnw?: gn qrf tV oft nmi-fq qqrmq *ftT 
if qsH ^ qr^ft ftqro qft qift qkrqrot qq:f^ >qT%Pptf«g- qnc^^ftpr 

qqw fw qpTT 'TTf^ 1 ftw Mr«qVi’ qrr Jt?r qift ;3?%v f^qr t gqqft 
^ % q? qqpTT litm fV eh hteht qq eeiet | fr jpife q?t ftqr whr qr 
qnqr otr nk «'<qiiO ^ Jt ot Hifk- h*^ qit qfiqr ftqr 'ew Ir ^qr qft 
m ^ I EH qqnx qq nifk fkkf qq E^qw qqTqrm %, ift tf i fqqti HHrsr- 
wi^ ww ^ qff H^rqHT ^ E«nfw fqai^ <qTqr f tiwr i/k'jjft qn% qSt 
qq iTiHiq qft qqtHnq Hfw Ir qiftr qreitfqqr hthk qr H»n^ qq hw 

fiWT ^ 

22. HE it qpi% q^ * <iq^ <l? l % ^rjp^inqt qq fqwqiVTT 1 nrqHtq 

OTR E«‘ qnr qfr Hn^^fifts eh *rtJt hr RRiftw (Hrf»*tftqr) ^Rft 

t tv ^ vr qq qkqmr ^t?ftfqttq?W^fVit>qT^tqTqft 
(qtlk^^qq^i) qiftn^ qq. qfkiR ft?ft fi Hqi?[t*r V ftpt ^ ftm qrrtW 
Vt ftnsrfkff V qmnt q^:, ,Er»»ff qft tV^ qrorqff ( ^InqiE) % 

WTEH Hftftrqr qpjqpff % qwNm: 7 m *t 77 q^ q^ qtt <j1t 

qrtr %qfk hrteh it Tr»*ff % V ep^^Iiih e? q?^ qqit qfV 
^Wt,i ECH TqoV V qr^ 5f 42 qrk ^ Vt 5 ft ^Wt qAt fqqtn w Wg^ 
qqqEHT ^nrr qiT-arm (Seh ’ftfircj’ H«Wt oft ftftV iWi^t ei^A Ertqnfr qn 
^ I Hq% qnXH «jr it 24 ,qkk qq^ qft eAt qft 5ft ^ 1 qft 

*rff eAt wt «nq ^qnft (^ <fto ■t^Ho eso 

% Ei^ETiff, Efq^ qnrfliT qAftq ^ ^Aw ( eReVA kw Ewkn iqftq) eAt 
5'^q'a Ei^qqff % 5p^tq!H (tt^ iq<) Vt ftqr 'er, ?A epi^t q^ qrqw«w 
A %qH 46 qnfk qqit ^ 5 ft kqtr^ VAi qwk tter wiA V ETpAanq 
Kw if 36 qrEk qqit qft qr^A t, "[ftwt qq qq^n q? t ft ^ 
iiqTEff V ERi% 29 qpdf eeA eA 5 ft sftn V erpAt, ^eeh: ^Aqr-^RH 
qA En q mii i ivT % etpe ujqr^ qqir qA 5ft eAt JjwrJAfE^ qA h^rhtV 
ti^qpff V eph^h ii^qr^ qqA qA 5ft jf ^ ?m-''6 qrAr qqir ?WR ttr « 3 eA 
qA HqV qwE heW qiEf Vt ^ q^A % ftA ftn 'etht 1 1 eptSe q4 jftwVt 
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wm TOlflftT luilflr 'IT 99 93 

TWn.qtr f*re% cm 83 vi?i? T'jin gm m i e T'fiT 

^ ^ I}II% OPT «T 2 i, rclf WIT mfipfr | I Tiat^sinraT 

(TOWtw) <ftT ^t^nrar (i^f) % «Rm leFTlfTqir ift ^ Fift gtt ^ tft? 

rr, TI<IRF «1& % F(^ WF ^ nT-«Hf.3RT % fJwm-wft 

iWFff % UftPltr g< I <flT 3^1% rftfift WlfiiSRT qfr ^ Fl^PTmt’ FIT 
nRF5^ api ?nfim ? t mfiifiii ^ ft 

ftpT wtit Jjfeirf FT F»ft Tff ft ft I FR«r wufIt 

FT*i it: ftiii FjirlJ^ftjF a*nn ft^ q^T i irfiiFlr ft 

TFTT eHF <fiT ?ftq[T-^TWT ^S^ft q«?f % *1 f ftpf qftfTFftpft ^ 

ftmr ^ QTqm fw ftm'e ,'»nFsqF buf % ftqr |<flT 5 ® F<f 5 *wt 

IT ^rF?m 

23. «iqtt[wq tn^ftiTT Fnftf® nFtqit^^WF ’ ?t ^ 

figinq qft <iq?T q<^ % Tl<?TF ^T Igl FTl? TqF ^ i[fT ftWPft 

Wt I ^ ^?i; Ttr FiT»r 29 FTlf Tq^ qft Jnf'd ft »t^*nF t 

ft: ^ dft ^ftrat qft qift I (if q»i jnf'TWt v|*fV 1 sfqnF 
^rqrf qft snf^ift ^ ^ww; ^«f f# «flT fpfV ftqnTFftrff 
^«ff qft ftFT^ %t[x flWT' *flf »flT TW?r FT q^iS ^r ^iftF wittf flit & 

108 F'&f Tqir ^ ^ flir ft (h^iftf w q^ % <b^»if <i\t w fw qr 

FT?I gt? Pp FT^ q* qfV Jtlftllff FT FT FH^ Ffl TTlFWi '■ft 
F»«r % wftnr FT^ (fIfr^I ft^qwlFT) % Fm jti'b gw t, *ft Ff «nF ftm 
t ft ftqTT qflT HPT FTf t nqit ni %qqrj 20 fti? wf qft ^ CWt i 

h..x / ' • 

24. ^it ftn qiTft FT FT^IF ft-FT <fiT F.f ftfttf Ft IFTF 

IftF&gq FTf % FTIFTF % FWT FT «Fit fJ J.?! 2612 FTft Fsit qft 
TIFTF mftlTflT TlPRF Wlit % .5407 F'ftf Fqi> % iFFFT t^FIF I W «Tf 
TIFTF ^?r FT qppf qtf FT 210 F^lf* qqtf FT Fftn^F. 11^ q^ %.«>ftf8Tr FF- 
■rm % 72 Ftif vft FPT 

2ff. FiJr it inilr q4 % ftit % 460 qrAf qqF t 

FF ft^ qniUqtt St ^ 490 JPfl? FFit *11 fF ^ It® HF». 480 fttW FSt »rft 

230 FTfiT FFFT qnftTT Flff f IFTFTT' FlTff ^ TFTT '2eOFt|f FqFT Tirft 
«rft t qft FTF-: FI^ F^ qft TFF( % FTIFT <t t I FT, '(ft 4 PrS ^qff Fft 
FTFliV qtt TFF Fftt qft |, fflftSf FfST ^ FTFIT ifFl q^ 86 FTlTTqit 
qft FTTTtftF TFF HT^ FTF TFF ?r 22 FTtf'FqFT FF fl»ft 1 F^ftif ^^FFTFIT 
t ft ftq^ ^F: Ir ^ FTF, ^ FlTT FfIFTtT ftSt qtlr, FFF FTF FTFIT St FTF 
^F FTFqFg;TTftFTFFT t FTFFft ^qpff qft FTF fftrft ftB% FFqFT F^Sr% FTF 
^ fpit FTqqFFTfT ^ FT IITTT fft FTH *nqTftF (irFF-lf)) FTFTT 'Riq onftft% 

11 TTF '[ft qm ^ % ftit FT^nr % TiStftrr ff ^ StSt % fi’Hf fi 

I, f^5Pt VTFTFFTIT ft^ FT FT'^T ft^t FIT^ FlSt TnFTftF't'ff Ft FfSt fH F^t% 
qPt FFI% FT FF ^ ftFT .FIFFTI 
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26. ^ ^nrr-^ % ?Wg- ^ ift 

'41^ gT5r ^ sRiTTfer JirP^r ^ ^ ^ ^ i 

^ ^fi?ir ?rk ^FTT «i?r Jrrf^'ff 210 TTt? ^ 

^rrr Jf ^ tt, ^ iiTifr^ ?Tk ^-vrit^'fr 

f?T 'jTft TPcaTq' ?rr 7 <!%) % Ph^ aft ^ firoT^r ^ | sjft 

^:*nT 1835 !Rf I 

27. 9rRT f^RTT %7T ^ ftt iRr <rf % 'j^-'TftwPI ^ 

(ft^mff % *n(T ^ ’JVciT, aft ^repff inr, fam 

fTfft ^t ftriTT % »ft »pft 11 5»if»iT &, Jroftr tp:^ < 1 ^ % 'jaft 

(rftwm if—'fto'^^ro 480 % P4(JD'ff W 

^imft^^ (^T^r tfysTfjifud) firf^ ^^ % far ^ vn^t 

^ Prarpft ^oV, ftn: »ft TfWff ^ gnar^f arm f^^apsi yt»Tm1 

ir^T ^t #iT¥ ff^t^iiT^r^ft, I, ^ fjp ^ 

irrnrPpTt ar^t ifWi ^ ^ ?t am ^Tiff ap- i »pi% 4 f 314 
^ Tppft ^ ampft, ^ xv^ ^rraj; ^ sift Tvar & 45 vptt qfijr % i 
jmPr irri^ % Twr-?WqV •jaft-'rfTKpT if m; ‘stf ^ jt^T Pin: 

<ft TraTqfdT araff, aftaff iftr aftrf ^ ^ ^ *ft^ 

^ ^ r?r^ 20 iftffVt ^ft H^PTdT 

12 TTt? ^ % ’cir ^ irPrPcTf -s^rdwr qfjft 1 ftrrfW ^R^piff ^ ipt^pt 

^ ^ sH4-f«rT jf aft 7j VXtf Vt ^ I 

28. iqpftarTT jftanraff ^ irfr?TdTg;>TV ftaitPw aft 

Pt 7 Ta: appr 5t ^ v??ft <t^, ^ ftaT% Jt ^ 

armra' ^faftft an^vwjiaff % P'T^?ft ^ ^^t aq^wr aft ap ^aft ^ 1 «pt^ 

% PsTd arr srw^ I ^ ^ 5 ^ arr Ttarfi % mr^r 

apwrft wtr pwj arPRf (HirPw ^pafT) ?r ^ ^ ^ap?r: 1 3 

war afk 1 8 aiftr W!tt arPg^ pjpjifa:^ Prar nm ^ 1 aftr, xmf .aAr paftJT 
aft ac^ % 'ft arr^ ^pft apaftapp pafsft P^PTdT ft US^rAf 
^'pt qft ¥tft afk t?ff ifr 'jsft-’TpT^PT ff S9 Tdf ^tl^r Jiff *tPft *1!^ ^t apft ^ I 
aft^ qr, afk ^ f%fw ^ f^grar ft ^ ^ ^lar, app^ qif T^uff 

^ tTf?r ^r PddTur afk arnif qft ampaft (qipift) qft fpgrva: ^ 'J^'PPtwpt 

^ ajftr 1992 ’pAi' wp fWt afh: Jrmc ap^ ^ qftifipi^r^rar 296 

vtrr ippt «fA ^pt ft^pft taft I 

29. '^aft-qft^ ^ gp ft %*T afta: TTJgapT^qaJar^ppig: 2 O 8 I vAf appp 

«=# pf¥ft, aprf^ gpj; ^ %■ irarr apgtapp qPaapg %' 2225 ptAt ^ ^ 

144 prAr WPT app I pipi^i pft apaftppr qft ^ p5t apaft^apaff qr 

926 qrctF WP aflT %g{tp apnrtapp q^ iissqrftp ^qqr *r ^i ar^ pv 
XTJPf ^ qfosqp qp 3PPT ^ 505 SrA? ^qap ^a^^tP P^PIPT ^ fcp apappaftT421 
aRtf vpp g^ TTTjff % gnpft ?ri %pftq apaftappaff % Art' 189 qrAr ^ 

PT ^ TaR % anapfpff gppff, ftt afK pit fVgpT, F^tg, 

rc^ ?rg fapPT (^fifiPT ^rPPT vicit^wd), ?tar aAr qnpftiT % atnAg (Rgar 
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^r»T?r^) qtr srf^ps Fff ^ gmf ?r strt 

f^^^ ijJT !3Tq^ nt ^rf^rfer f, ^ ^ff?? , jm srpfT' 1 

14 71 ^ ?rnpY trsJTf^ sos 

irtt? vT^TT Tn?JT 5^^ ^ ^ 5S ^rrif wu srk ^ ^ % 

4 vtrt ^qr, ^rrr gr^r *rnftw % srr^ ^nrr 143 

WTT Wfim t, snrS 33T^WT 'PT ’Hft I 1 


30. Pfpfnr ^ %r^nf?r, ^ fen?if Jf ^ jrnr- 

PfVdf vr (PTHT »nTT ^ ^ ^ ?ftCT ^ ^ 

irmtff ffk smfyjTTnff ^ ?fir 5 T?rr % %ki ^ ^ ^ 1 ^ 

ffrirr !nff it'T^ ^ % ^rnflw-'rfWr ?r ^ ^ jpt myspTr-^r^Tqr (inf^) 
^ 55 rBT T??Tr ^g' xw Jf atw ^ ^ gnrtgTr »rff^ ^ wrgyjrrr k 

gP-gfgg ftr^ tt i(V gnr ^-4445 ^ sncfT ^ vT^ *(nT^ trnfhnn'- 

infar % mto^ ?!■ 45 ^T-nT^y^’-rr ‘rfr^nr ^wr g^igr 1 ^ ^ pi (ft 
4 g wrg ^ ifrix g|f fW ^ ew TfeBwff % Trog 45 

liy w 4 fV *nr^ nrgy^gr ^ jH-W4l^4T TPff % I: ^ 14 ^ *f 4pr iif^ 
gTYsrrfy ^ vnr fg£rr '^nr 1 fi^ai^V ^41%gw^ <. ^>'*4 %' 4 '44 Jf sgir % fV[^ 
4 Sy gjfy gg ^ sqggrr ^ fgggr ^ Tnfy aiy irk | gg tt 

Tffy ffe ^ fT4K f^trr srgr grfpr 1 


31 . sRfgg wsYTT^fy Jy, irn^ ^fy gpg;^ ggg-ftgfg 4 rr gRfg g^ | : 
Tr 5 RT«T% yy 210 4 T^ srr gfgjyg ^IgTi "j^y ^ <fyo i^q-o 430 ^ 
gt% 1 ^ ggrgygg qry ®yy qn:, jg 1952 gg fqgrg f%gT 

I TrgpT-nfgiirg % 'srsrrgT, 744 «f^ 4q^ ^ ^ gyr 
^®ff, gg^ % 13 S + 0 ^ gq^ % gv^, ’fto iro 430 qfy fgfg Jf 230 
wf q5y gjyy w Tqnff, 44qrdr Bq^ qrigqiy (i^^^y) ggr-qgf qfy t ^, 
370 4rcy? 4q^ qyy ’(C^fy qfy qrq^ g^r 'fqf^y wlrggr' iRprg 102 

4rdf gqty qfr srrfqjgy % ^ giw, fggly *r ^g 117 qndr Tjq^ 

*T giCT ^^gr 1 


32. gy q^ qqr t fT qrgfrg g^g ggir gJy ^ % ?rfy 

gWTT t f% Tigw ^ % sgg gr^ % qftwR (grj?^) ^ gqgig 

mgff gy glgr ty rg% qfr gtg qgigy irggrt^ggr grg 1 ^g gigr ig rgfy 
i^yy gfgqr ?y gfyr sqrg fggr ^ 1 o 4t4 gr^ % ^gg gjy ^ 7 ^ rpjj ^ 1 sr^f 
(pp grqygqr gig^ g^ qg g«g^g t, gfqrgTgp gTqpRTrrfy fggrg % fgn 
gygygrqrqTTl gg%f?Tfi agggqr qr^gr ggiy $, gigrr’^fy^sfy’-gggyggrgf %fgTi 
gy gg ^ 1 ^g i^rq ^ grg ggfg fg^r^ % fgcf gnfpsfgr % g^ gt qV ^ ^^g ggr 

ggr 11 gV irtgr qrgy qn^ ^ ^ ^ IgrqK iy Bqrrgg grW gr 

f^grg gg^ Sf qf grggi 1 
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33. WTW% t ftr ^ »n: ^ i 

IT? ^aftTFfffir7^¥TiTf?rft;iniJPjrT?r'PTr?r¥?i 4^ 

t wVt ^ ^Tftnp HWT ^ 'srrjft ^ i ^n^ifw ^ irre ^mr 

fv fWrr ^ ^r?::^ fj; ^ ftrr irrft ft, wmft*T?r fwRr ftnr wmuff vr 

<TTWI<1<OT JTTTft fft ^ ^T, <Tr^ % *1% if w.ftw *flT wmm Tn% %■ 
fi^TW qr ofk ftJTT «rr I fTCT? tr^ ^r 5ft »T«r3 ^ fW fpn ^ ^rffirr 
itf^ »rt I^<T: >p;w wTif s;ftirr irwr, ahwc viw <nETT 

qr wr% ^T I vrwf<Htf wrow :^st% % ^aqnff qn" s^wtw gri flit vt 
^ rtrrsff qq wjw wnw 7WT t iqTrT<p^jTTift, J{^ qrt qfe^'qfiR tt^ qn awrw qrr, 
?iT 5 f)«ti<or ^ sTfqpTT qrf i^q: q^rtr wV< Tirii ^ <511^ qn i^fi fipin 5 1 wit Jt qtqft TOn^ff 
q^ fq^wrt ^ fFW 1 

34. *f q?^i? WOTW qrrf qft qf j( *fr< Jnr stwtw ^ Tftm-qj^qff (qww 
qft iff ^ wtE fcn ufTW, qrffpF ^ it^ q^^ ^ ^flwwqw wtiTC qx wiq>< 

i;fiWT w<rr I fei: qft, JiTT q?mw ^ qfW qr qiqf 'imw ipfqff Sf 

■ ^qftflTnr, qfkq^l^ifiTnaRq^f % ijiniiT ^ tft fnff, gw mwqff *f «qw 

qh fwwfww ^ % ftnt wt, <sr?t qifa^nwf qft wjw iinwT wfiir Pfwt qtr 

gq^t qftTffprfw-wK (tr^) qft iiiift %ift 1 «>ft^ft 

wrqrqftwf^'wqrqTTT^ (TTTfgfpqriqftf^ :(ft;*>feq' 

qr q^ift qn: ^ wqrqr atmi i 

35. Tn^tm<tffrqqgwiTCw?iwqftrPi*(gqT 28.66 % qfiqrr 37 q«T«n sfir 
finwq qrr ftm qmrwT I Trfr f^TTTir ^r qnimfr i^r 5t ift ^ qrr ^twpnfr 1 
^21.93 qf^ qq5t ^ »T%f^ Tuqqqr-srrf'tr iftfft i itqr % frw ^qrqtr 
gm ^ gqqftqwT (qf»^) qx qw, wt qfV qt^qK qfWt % tstite Sf uif nn: sflr 
ProWm 6^9 q% ^ ^ I ^ qnqn t ft? wlw g;ft qrqit ^ fei^ qftfft qn^ qfqrrm ^ 

f® <T^ g^nqqr qft t fr qi?qt ^ WITT Tftmrm gqqftqwi qr w 

ir» V 


36. fgqiT qftr wiw ^ ftniTi w qi^q qr ftwqt (ftq>^) 

wsqiqi ijniTT qiirt % qrnr qint qi^ qrffrtiwr w^qiqf^riifvSt’tftqnrflfT 25 ^r aoitfiiTOwqf 
qftqfiqrTTftqiTOifrT-rrTtW%- 9 .01 qrrlfqq^qwqrtwf^TiwqqBTOClJr *Vqnqr 
t T qtTqnrqfWTft ftiwTjrf %5T4%gqT www»i s ^ qfVr: ^w qft iftww wq?r 
ftPi^' %?t^ qT i I 

37. gw tfrww (ftw) %r wwwqw ^ It fww qw qflr wr? & giwir 

'ilr ^tww, 60a% fwgr qfr ^ qr<% qq qwnq wifT »ft gw 

lIFqff %fWTqT*nWTW,'^itf>fWq?TqPr jwft ^qff qr wit 5I^ t Wlt% wqlgffiw ^Wiq^f 
^ q^ wT w^ I wfjmw % ft? qw% 5,35 q;^ qqit ^ wftrf^ [snf w 1 

38. wqg qft gW'qrftq: ^ sqw qw % ftn<, f^w ^ f^ir pr^qft wq 

qfVwwTwqq^ftft,#gfzi<%<nwiTqr,q^rmwrqwT 
If I iftSwT^ (^[WtT) ^wrif^i^fqiif qfi^<jfawff^ I w^w^qwwiq^w t 
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^ qfT<v?r (ift^) 5f ^ 'srnnfl-, ^ fV fspi^ (ir^- 

Tiy»R), ^ tfk WT?I^ ^ ^ TTi % ^n^ET *f HtYTTH I ^ 

7 .6. VT 

<iRtP<.W 0 W=f ITRT I ^ftni ^T^T % •ftrfy ^ ^ 

( fir?r ^50 ^Tw ’Wt ^ 1 

39 . 5 ^ iwf, ^ f% ?frtk*nT % -dwiw 

ip^Sf'ift^fe^'siTT^I ifiTspirrsf%»mf%if «rj» Jmr^ ^ wrk'R 

^ qfT?r TTgff r<U ' Nd1 l ' if »Fqt ^ ^ ^ I W^JTR^ ft:^!T?iWf 1,46iFfrRWt 

TT Tt^ irp^ ^ I y+iifivf^ f^TUT 'imt (<nf^s^ <rtT; 

fftnTsrerra^ff (fW^flri^?^) ^fr^TOffir sswra- ^ ^ 5nf?r vr w-pn^rt \ 
^ ^PTTSiT^ ®teT ^nf'pff % 5?r ^ 5 '® ^ ^ ft(if "3^ 

w»iit Trarr 5 irftrRRr •rn' jpqr^^rn: (ctr ^laViH) ^ 1w wtit, 'sit 

f>K<flH'Tif^^<srr^f'St^t'TTT^'HTWTinsf^TTiTfT^'FT^ I fw^FT, ^3TmfT 
% RMrf^ 'Tf^?ff ^ EffT m ^ lfRr+r'^'jr'f^T<f if ffisf 

ir, 52.86 J|ft nfdR'Kl 5rrf?I ^ 1 *ri, ftw ^ ^ Tiwt TT PljWiT 10.07 ^Clf- 

^*11 I ^3T5 i'slM tfiff'i'l if 42.79Tf ^'srnnfr I 

40. WR^f!T?iTwiFff^^5( irniRf^ qr 

^Tirar t ^qffq^w^frqrif 500^qft^ftrqr^'^n5?rr j I 

t^q1^3qpnw^if»fv SOO^qffTftrVTqT '<n^{( I^TTf^rnff ( ^» » g ) 
•qftqprf w V^trf^w (Vrfim^) f^qfWfqftqrc^nap^rnsfrifr^ 

•qPpnff % ?rRrnT if ^qff ^fVqr 3,000 ^%*rfr qrt 3 , 500 ^, wftqiflffrKTPRrTti 
PrF!%qT#5qfJRrqv^qft€f»rr 2 , 000 FT^lTRftTT 2 , 500 ^qif vIt vjv %wfar4<'iP m® 

R^RT^ffqqTf^sqf^qftf’ra^ qr^wqpRrw^qfV^ffqr 4,3ooviif’ 4 , 800 - 

ornrff 1 xq' qftq^iff qqqfwq q?[tffqr tt'mw if 3.5 Tfriqqit-^ ^rfr ^ 
RTq'<n I ^qrqr^qrf^wqnTSsrTTTTRn^^^q^^jwTi^^t^T^qT^qiT^*(!qTT 

^1 (rirq^q ^rq^qr# qTTfVqrq ^ qfqqnf^ % qqq if'rfV wt WtfV ,<r 

qrqrff %qqrq^'sn^itt qWivqq|t-q^qTqqfq>ff 
qn: qrr^ q^ qfK ^fqrqr eAt ?nff ir squr ^ q^if 1 

41 . ^qqT'iff%,'qTf«r^'5nTT' ftqtfttc) qPt)55#^fmTqftift^.5,ooa 

qqifir q^irr 25,000 qqqr qrr ^ qq Jw m^jis ^ i fVq »qfq?rff qft 

qi 1 %qAarqrq^qqr%q^qK^qJTi^q?^ ^ ^^.qqqr 1 , 76 , 000 ^ 

tq»fe 80,000 T ?5 qiq^, qq if qjrff, Enwt if ^ qi^ 2 .42qTTt»qq^qfV 

^ !jf^ qft ^ ^ qrq, fy' 7 qq^ qft ^ I q^, q? sqqFqr qr^ iA % fq 

15,0 0 0 qq% if 2 5,0 0 0 qqif ?rq' q^ qrqqfff qi^ ^Rq qff, qft qifWV qqr % qr^^nfq qqqT 
am" TTiqr qifff qt ^ q^ qqfq ^r^3? 'swr qR gt tq;^ qr qn: qff ^ ^ q^if \ 
aft i^qr EpR ^?I 3 T qr qfqqflq A q>TqT qr^qt ? q? q? ^ qn^t %, 7 0 qw qft ^ if q^qif 
qraf aqfwqf ^ qrfWt qnn qf^qr q ^ ^ <A^ w ww ^ vira' q 

fq^TT arni Pf q q^ qipiqft arqr qtqqr % Fqqr wnr qin^ qft qn^jft qr 
RTER *t qr q^t i 
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42. iT ^ ^ ^ 5r-fWTt (^-TlTTfe) ^WrdTVf THT 

irk wift ^ (htstt^) 

<PtTW% 10 !tRri 4 # ^nrnr ('i^) ^<^ r^)-’FPTT%TT 

kr ^ I Tf^ ^fPwK ^25.6 *pfr? ^ ^ strt ?kT i 

4 3. 'sr^t ^ airfWn^ ^ ^ I, SIPT ^ ^) 'fI 

w kr nT^N ^ 15T| fl’ TTToff % jfT?: gr i ^ ^ eftfr ?fr ait^ 

jjWt %, 3?T^ ffT^ 60 ^ 'Pt ITT ^ 'TT ^ 5mT«^ -TT ^ iftF 

$ ?k: 'ft: !fft 3 ft v^f^ai ^ ^ ^ 11 fr^t j fr wn^ 

^ irf^ ?nw?:%WT'KSTir-FTFt ^ ^trt, 

If ^ ^ Fi^ ftraRT $ I wnm ^ fint if 3ft mfR ^ | 
okR^^Omkir ^ if aft Fferr^f ^ktf %fawK irramf ^ffaft v^n<wi 

tftdt ^ w ^ fr^iFT, Wfc^ iritr+T % F!ttjt 'tt spt snfr fkfr ^ 'r 
“Hrj tiRI IpaR^T ^ I 

4 4. !ir^-FT (fw ^ kf *f 'Tki^F f^Tft Tt iff incr 5TF=rr^ fnff 

^ ?ik aft ^irm, ipr Ff'rfw »^) ^Ft kf % rt qT m an? 1 ^ ^ifwr if, 

nrnr%^^MV tsttt^tp]; ^gnr^^ffafr^'fs^qnT^ti 
-FkT 5,ooo'5^^ 10 , 000 ^^anTfr|, io,ooo^n 25,ooo^fPf 
ssrfrWT^ ^TTPfn: ssrfnF^’ift'^^^ «fk is.oOjOooft^^, *rR% 
?nif iff ^ ftTfar?! srr?m^ % fffrR % cn Tft | 1 so 

srftTJTT ^ jft^ FTf^FcR ifrmR (jpfsnpT) TT ^f ^'if 'TfWffT ?>TI 

'JT *15 15 ^TPF If a)M<. ^ ’TT ^TPJ ^<ft I ^ 5 rF ^ inK'Idi *rpft 
IJR SIR R% Rf^RT ^ FtT (fFlt ^''ORPFFT ^31 

%?r TT aft kr 5(RR 1 1 ^ ^3^ JFT ^3^, wtwiirn 3Nt kf Ta; jj?r #rfri 

Vk TFT ^ ^ ^ TRT' ^ff CIti'iI an I viPtin ^rft ®TTWr ^ f^BT>t 
cqtT^lfT-F ^RTtfiFn 5^ ^TWC ^ fFT% if aR TOFFT ak +'<TTdmT 

% napl afk Hd,rTR ^ f^FR apTRT aRT I Irf^R 5 ^ ntR ^ sqq^ ^ 

qnft ^ ’jniTRfn wftrftRn ^ Tinityd ^ ®rttt 

aft Tid It Tt % V<v^ ^ifti W ffiF nWT 

anrm i anft t? i ?ir aRtf< ‘tt ’j^t ir% iqHr ^ artT" 

q?ff <aV( ^ kf It aft *Ft f% 1 di'a api^ If 2 37^ F'T^ nr 8 Tiflr- 
RR It 10 STRto!!, 3j d'i<a <iM*t If 5 HI'S 15 uRiym ^ ^ 

25 irfd'KM' aik 5 ^ T^lr 10 ^rrar^ ?r7 25 sfifvrrr If 30 «r<imd 

Tn: iff ^ I TFT TF: if qfR^ {^ Ir TiaiFT If 1.71 ^TTtT qqlf aft ^ 

aRfe ijT ^frflT apa? if, aft rrasff qft srn^ ^tFT, qka^ Ir aRanr 70 ?nw 
VTif an arf^Rw tt^ stto fitarr i 

45. FT FRf% ajFF If i^ar afk ika^ ara;^ anitTr fwT 1 1 fft#! 
^Rfif f aft FTT ^Ftt Ift 'J+tJT frar amt if vt Trar aft anaaiFdfw ft ft? ^ 
aft tflF ffff aft w an amr an^f 5 ^ ark ai% jflm % fWrf^'f aft FR fa 
^ aft 3 ^ sranr ^ ^t annaff, f^ uranx earar %an % aafaRff ^ innr if ^t Ftift 
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11 ^ Jr ®irR*iT 11 Jm wtet ^ ^ Jf 

^ s>4^if<4T % ^ ^ qlr^ fon i_, 

»flfr i 5 ti 

46. if, # ^jif oiD? ^TI^TT 

=^1^, 5ft fwT ^ % ?f^ if ift ^ if ^ I RH-fflT 

^ RT^ t HTTTPR ?kT % RTI^ Rff TffW ?}T^ felT 

arrar ?ft ^ ^ m^flTRr "jiftw fmE (fftirpT^r trfqz^ in) qr 

9W |l w »TR?<TT qft sWRT’ETitqjTRTr fTRK 

I Pe ^ ^ ^ ^ ^ <pf|ira- hdt if rd^ ^ i w 

«nRRT ?f TT^JTq- # %R5T 7 EIW ER^ Rff ^ 111 tU-iRK ^ I 

47. tw if ffm irff (+l'<qtfe lit g I »RfWR7r iff 

nt »ft, ^ ITT im fW?: |, f3p=5 if fJTETH % 1HTI'1'<«I % 

ffpiK ^ 51^ «RWdr f I ^?r% ^,fiRR- (iTRRtfe) mRiPi R f rt hr^ 

Rlir 1!Tf ift RTRRT rd if HWT 10 Rfd^RT ift^ IT?:^ 1R ifTT R^^TTR | HIR# 
vt RwTif 1R ^ riwr< ^ F P Si^i. i? j r 1^ I 

48. %Jfft (ifWfeir) HiRfRRf R7, JRT 5fTft ppif ijif tftRH ?fRTf ift 

WR ^ wrarmr 12.5 Rfinr^r iff re ^ hr% 11% in: iff hrp^ miffpiT 

RIRRT I TTRFr if %r?r 9 RIRI RR^ iff inff ^ I 

49. 1[R RRR; ^ IVRfRRf RT RWT 7. 5 RfaURT IR RTmlFt (firPrihr) 

m, Rt R? RR Ri^ t, RTR ertr rr: fq^ ^ Rtfw Rinn Rtt Rit 
RIRivI iff RUR RT HR R1^ | I 5IR- KT1RRT RTRiflR f|Tr R« 1 T 1 | fr R? 
ITR, RTRFR '^^^fRT Rtfw Rif RT Rft HTRtR % %RH' HR RTR RT HR H^RT, 
^ =^1:RT HTRFR % lORfHHH % WfelT ^ I <IHfR if 4.8 1^^ RRiflff 
^ ^ 1R R^RTR ^ I 

50. IRRRf (HTR) Hftm: RftrfRRR, 1964if^ R^ RfRin: qft 40 RfRW 

iff re lit RTT m 3 5 qPdvid iRijf irer irhtr ^ i w-jrir | fR% 

RTRER if 2.5 TiO? RRR iff inff ^fiff | 

51. ^ f% R^ RRTRT HT ^ ^ % RTR I^RfRRf RT HR^ 

^d'RT^' fRRR m Ilf RRP^f (FRrfi^) ref iff RRr% IR- TO RERIR | I ^ JPER 
^tRR-RfRT RRRt *M <11 <. it RT% HTR RT HR% RT% VX iff R iff 47.5 RfH* 
m] if RTr m:, 52. 5 rIhhh fw htrrt i ^ ^(»tiif«i) inRfRRf % hret if 
fHRif HRHT % IRRif ifRT ^ Rfl P-Ulff JH RTRrft 25,OOOER^ if RfHH R^, 
HTift RT 42.5 yPdVId ir RRm 45 Rpdvid RfT RR ^f ^ fHRlff RTRTff Rfl! Rf^ 
^ HR% m iff re SO RftnRR if r^pet ss RfernH iff nr 11 Rfr- PdiPa^ 
(isflHHf-^) IPRTfRRf % efW if iff Rl'ijRI HTRPR re iff 60 uPflVId' ifR?! IH 
65 Mpafld, flYe wtHtfRH mirfRRf iff R^ RRHirr RR^ iff RTRrffRT HR^ 11% 
He iff feRTRRf re iff 5 0 RPdvid' if rfire 55 RfHwf*ERr ht fi^ 

iPRfdRf % rfi if, 5^ erfw mref % RHt%, hpr-?^ (■eniert) tfk 
iiEftiff itrr HRH (iffH) re- hr% rt% ire iff RRpjf re Ht rt i, RRfa 

50 Hpdxifl, %fHR HRiff ^tf RTRrpTRt RT 70 Rid lid iff rC if IH H^iRT, HlfH 
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^ 65 STfilWT ift & WT 11 5»Trt'|gTiWf'"Ft'jTnFT 

f® mW^'T <ffr ^ mfe t Wf jpt WhW 'eiwO' 

</k Smt ’FT^ ^ ftr^ i wWr ^rroftTr wrft 

inr ^ Tpft ?np5ft^ y r -f^ r^ «jt ^ ^ W" 

TfSr vNrf TSCpF^ft ^ t TT ^ pOTTtRfVET ^ 

’FT Jm itT?rnT% i «r?fGn^ 25 ^ri^ n^frjRTR nr’fWV 
on^+'itV «ftT diirfWft d4«<iy »r^ 'tc fWt iTTOft^T ipnfV ftWt 

^ srw Tmi(, < F <f tvpr wl^r ^ ?faw Jf »flr 25 Jifeinw ^ 

^ •FT ^?nhlT I ^ jf HRi^d "FT^ TFJTPT ^ 

% iRt% ^ Fnft 5.0 fT^tf Or Ft f^FTT JfJ %% 5^^, 
43.46 FTtf Wt O ^ 5t^ FT ft I 


52. HI'dd>T ?rTFff Ft JTT^JT ft fF ^TT «TT3T 'TTF ,snFftrFFTWTFF gO«ft 
OVSHT-^’T ft; t^FF^Rr^Jt FT^^aO^Ft 35 3Tf^ Of^ 

fff 3{0 >fT % fWra qrr jrr^ fO ft ^rfqFir f^TF arr^rr ft wR ^6tt ^ fFF% 

F^mr f^rw Fff 5tr RrnTa' RnsrOft 1 Rfttt^j ^ 

Pf^, sTirfirwr-Tir^ ^jff O ^ ^ =?nT, FFJnft ftw ^fRanfO fOO 
% IPR FR^Off F'tWrpT^T FT^7, fO Ft Ifl^ FTiTtr^PUT^ ft t FT O 
FT if Rrnrt ^ ffirtF-r % fkq <ft ^rftt ^ 1 ^ % ^aftw 

RiTT^rT %?Trr fO ft^ sranrft 1 F^^rPr^ff Ft, juf- 

fiTF^-F[«!r ^«ft»ff^ ^ VR«dt FTWT Ot OhFT it 

fftr^T ^r O FRftft I fOr tfpt tt, FPTPnff O ^fft^Rt *rnT?0 ft 
fftfTR FJTi?t ?titit, smrRrF^ riTF ^Orf if ^ ftf t s srRrw O fO ft 
^ FT ifTT HTFPT ft I ^ ^ ?*r Ot aft% FT ^W'-iJt ^-ftfr'd FT fipSFI 

^'rrft ft Fm fpO tttf ^ frt ’^rfftq 1 

5S. T?r WT Ft FITcTRf PtFW ^ jft FRft ft 7T7^ 7 5 STf^IFTT FT^T FT T^TTfffW 
RrTff (Pi^) if EiriT FFtt ft i F^rFTPft (ftrPnr) otR ^ if.w 

Ft F2t FT 5T) Tlf^ FT ^ FT iTTf 5T?OT ft, OTIf ^ WR if, F?t FIF 

FT ^ wRnvfj Oft ft,;,fT^ tO 'sfR % RR sftwr^d fipn ft i 

54. 5TtR FIF ^RRf %RwT fTt FptFTF ffR OsftfFT^ W% 

Rti^, RFTF^T (tTHTifj FFI^TT) ^ ipFIi^^ ^ jfV^ ^<TF^ O'aWTT 
^TTR ft iRT SrWTiTft I ^ ^ FFR,^ ^ Rr fsTFTF ^ OjfRj^ FC, 

O, Ft'ft^ FTT^ OfTT^Rf FTOT FT 40 3TR!FFft,' FT 50 !TftW FTRft 
FPRT xf\X %T ^ttO (<t^rfR3T) %FCF»Tif ^ 20ITRi?Rr^ ^fTFT 30!TftTTO 
FTferrFntoT i p?:,^TrFRnFft ftf ifuStR; 7^, =a?r fJ % fie 

% fP %fF^, FT ftlf FiTTir ETF^fFT ^ FtfR tqTTFt Fft ^t, F« 

E<f ?rFfFir ^ FrerrTTT O Fnr OtttO i e? wtetft 

ift^F 5TTBIT FTTETE TiTt. ftr?I% FltT ^ ^ETTEW Ft O 

FRft ft I 
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55. ivfNr, ^ 5nf? ^ ft srr ^ 

(ijftftnTunr) ^ ^ i ^ ’ffV 'Kt 

f^Tf^ ^ irTt^rr ^frcrr ifR ttjtt itgit ^ w t. ^rrftr 

ST? ’TrTT^^ ^ ar^ Rt I ITT^ f® if 

^ in: ^ irrim fwi:| i ?¥ ^inrT, ^rr ^rfinr vrn+M 

?rR?Eft iiufi!T^!r5r, (^fVr sir c?rf^iR ^r^r) iff ^pt iff 

RTR RTT <jrRirr I clR, IT? 3JR^r ini siftr ^ fi> 1RTT *fVt imM 

-lft®tft, ®tEt iRf ift ftliRlt iflTR 750 ^TR Jl% if IlftnP ^Cf HFR 

®T ijw ifR ^ if iff n^fiR ^f 'srrir i pRRiff irtr ^fiDff ipff ^ 

WRf ^ ITRR if,fiR if 7,500^ HI? HlfHI? TrfT>5lfiri: +4-1T0 ?t 

RT THIiT HM'if*! miff 2 0 HfHIR IH STTfwR? ^^JTJjfR iff %% IH iff 
iftr B^HR I I ^HHiR TH ?RT^ %HRRif ?Hlff W'JpR %, fRHif 200 
infRir HI? RpCRpR? TT^ RI^ 1?tf Ritf 7;^ ^ BT ?R1?T RRtH 1?^ ^ I 

50. THHIR RH f^ITTH ^ it RRf t,Hf 
irtT RHf?, RTS Hif iff RlfR % ffrtr ITRTHr % HrHITR if TI, ^ H ^ "IT, 
^ Hff ®T ITTHHf RT RP.-ff ^ I RfH BmT UHTHlf 

^ i^lffPTH % ^kR ft?1T RRtI, fRHif HfRI? 1?Ppff ITT^JH (k^) 1?R?ff if 

nrSTT ^ HTfqR ?;, 5ff flRR ^ ITTHR^Hf RIRff I HR 

<R fiRT ^ TT^ff HfRH ITR^ RTOffH 1?R?fr ^ff I ^ H?R1? 1?RfH^ 

iff H? klRH H 1?r lft< flffHW fjRTRf iqfffT 1?RpRf % 

iJR ircTflBf ifflHR ^ ^"OT^ if RPRE 'TfHf | I ^Hf^ TH RHtRHT iff 
HHTR liT ITT ifU B^HR ^ I 

57. W RHH, HH Rf^J flRfR pRfff'lff, Rf IITTH if lff<ftf?T1? pTPm % 

RFTf WifH % *R iff Jq-I^ in^ IH ITR mjff f, Rlif NTH 1?T f^HR 

RIT^ HJR, RRf 5R RRRff % 10 bIhIR i 1R ^ irRT 1?f 1?^f!ff 1?^ 1^ 
RfBinY I fR^ flifB BRfiiR flfk RTcf if »RT RRT | I t|iR if R^UT- 

VT fiRfB Ptr ri^ ftRfR RTB^f i?r fiRfR Nf ^ in: H^, irfiiRf 

RiR^ar if, fRHRf ^5T >j;5ff 3 1?d? ^ rTri? 1?^ iff Tt iff fR 

^ 10 BfinrH ^ R?T m: 25 Bf^ ^ ib ^ b^rr ^ 1 i[h^^wh?hr 

ff?ftT fiRTf iffRiR 5fiT, ^ btIThi? RTsm: qnffrftPR? Tbiot ^ RfRi 

^ t I 

58. RfB-WfBH (Wkf^ff^) 1?TTpRf ^ RS^R if f® q fi B^ R in^ItT 
iftr B?3R $ I 15 ^, i^fHarffkr 1 ?^ ^fncf % f%H i?R?ff iff R^-f^riffBH 
RRin' RR, ikr Bed’ll I fit If^ % TB 1?RfBJff % HRR if, Rf ^®R; RR 
^tff % fnifR RT R^TR RBI^ if 1 ?R if Rjff ?f, ?H iff, fit HR if RBHT % 
RrIr tiT f, ^ HRIT fRRr RR, RfB RR^ 50" BIrDIR RTRIR ifR^ RR^I 
#Rr fir RRf jfRT 40 bTtrr ihrc rthr, ifoRi? itnRfkrRf ifk RiraT 
% TTR 5 I ^ 1?RrR!ff iff, Rf ^®TH; R^ BRI^ i? 1 ?R ifRRf f< 

^ RTR RRJB R^ fimT RRRT Pp i Rtflfill? BfRW R1? RR^f RTR IR 

fiRTR 1?T ? I RR ItFlfRilf %fR,^ Rf, Rt RrfRR RR ^ RRIjRf % fRRfR t Riff 
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X3a 

gt t, < 5 nF<t ^ fPTf f% t «Fwt %■ ^ttvi in' wrf^nrrt 

^ I 5 i*cr t, w feft ^q^ft SRTfqir ^ «'<rT 

% Jf, qn: fTO^f??r % jnim i 

^ ^ ifTm Iot fv asHT *Ft «fr <siT 

*Tm?jfr qq ?Rii aTR % iiiif qrr azTOT qirf rr^ on??! ■qif?tr t 

qr^r qq JiTT a??rra | i 

59 . ^TTf^friT q;> iTT^ir I fq: rm irRmr % Jt 

^ 1 - err | i wtt, irt sn^ 

qiif (ysnr 4 , 4 fi) qfr Ir ^tt»t qr^ f^nan «pY 

flrq <jr> %r^ % q3ft»ra i^itfr qr g'.efi vh ^ tn^T (?’^r?) 
am qft, snr^ «Rfr '^r rnfl^r ^ 12 aar qfr *rqfe 

<r?TT- 4 RR: qRf^^TT w ?> 1 ql? Vif «Tftw?fr(^?r-^af^E) ^ iric^ 

% 3 qor (^fTf^) qR% »m: 5 r irf^ jjet ^ft 

^ qr ^-TT (fip? 2 :-Sw) H>ki I ?FTO ^ y*t 

ftr? KRTwr ^tT I I 

60. Y^lf qft flfm ^ %fHTT, ?n?pr(V aftr^iff Sf^niDfr (fn% «nFfl' 

^ i^, WK qr fr TT «pt wsWt vt wiqmidi vt, 

59 wf i^r ?rR qR qrmqr 1 ^ arn: irrof^ Tiqq m >Pf *iTOa 
<qrft ^ X T c^ ' q apq?r q'ff ?RV»q'«ramTt (^ftftqr) qr ari^ iitm 

^ ?rR^ Sr tfft-q^ Pwiqd qft q»ff ^ 

ffRRuif (siRfr I 1 wiqj ^ftqr qrffp 

Sf, 1,000 ^ qfr wm^Ht qA, qRrWf ■qi^ ^*rpr 

'Tth^hY 'Ft Tqnr^ 5® ^ .qrr-fqHrti'T ^ aq>sR ^ 5^ wik^T if irrrfim 

^ fw 55 riw I 'SFrir, ^r^rar ^ ^ Frq-^mr, ijfqe if "j^ft 
^ ^ 5 lf 8 Rr q^TTF fq^qT I 

61. TlRT if, ft «rV, qf^q#ff qq qRqr ■qi^, eft ffft ?r?wt anir 

qr q^ sRmFT ^ fqftt 1 iRT a^mq ^ f^qRqrfnirf qft 

fw irrqqqf' tt wf fw ^iftt qrrf^ 

*rk qR, qrfqqf vntq qft qq^r qrr ^ ^ r6q.dd ' 'H q^q' ’sqft % ’jfq^r ?fq 

g;ortT^qr fw qrnn miR^h 1 mBr^rr^ ^qqqfR qr fr.qa^ ^mift ^ ir, ft^i 

I fq sqrqR >rr ^qqwr % -wilgq % fqpT 5 ft aftY iffrrqrRf ^ ijRr?iF qr 
fifFpq qrqrir 25,000 jqftMrqfw % qiT'jRr q'r if ^ fiwT crnFir t 
qTFxq % qT wr qr frqR qfr rq^r qrc irft qPrfcRiraiff 

^5q%, i<q PsRftqTfRff qft<j[J^if=^5tqrrftqT, ^qft (rqfk ^ 6 affma 

^ OT^TRi # Rnq ftnrr ormr 1 qr h^W 

«rralf {^Ra'dd ^) wk d'Rtinf qft ?nq qf.w^kirijqff qRft ft 1 1 
qff ^ I fq fkqf STiW rmF qT,.;jfftrt3Fr qft wTraftfar ^Fqfe % fVftt 
»iTq qr ■^qqftr qrfqfftftftr afqw qr jiUftnir ^q ft ^ Eirf^t, fsrqqr ^ r^^qi 
afft»5R (qraiuFT) % qpq, ^ ^rqftrr (*rr<n:) qr q^rq^'if ikTErar ^ qq ft 
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TT ^ "^nW, ^TI W? ifT 

^ ?fTT «rt I 

62 - (V'^T ^ -drf^ 50 IFI ^ ?tTTn?r 

?T ^ ^ SR^ TTsiff % "fr ftriT ^TmJT f 1 q^ 

srqrrR, k^rV qr ^ ^^^ «Nk fir^V qft in: qrt 2 skw ^ 3 

qpd^nj qnk % Jr ^ I 1 1 966 Jr ’r^^qr 1 Tjg’ ^ ^ Tik^ 

Jrigqkkipk i966-67it e. 5 q^k ^:kqTl%iMTq?rTF5T ?^1 

i^^pirf, i 966 JrHT»T^wk=^ kqn^irsn^t q^fr 

?m^k^Jrq^qjt3ikt |,?:ir^5rqJrk^’kJr%9r?r k^nf^Jr ^rPdRw 
srrfkk ^ qqT»-, if^ TT^ ijr?rt Jt ^ qmt ir tfV, 3 r> mYg'qfr 

Jr 1 qrJk 1966-67 Jr so 1 

63. s^^q^^fTfk?r5^65?ffqrt%i5^rTWk qr^Tfijr^q' q^V^feJr 

f ifij q TT^c*r q?t q^tf'RT P^qr qqr ^ R’fi q^r q?t fgHtfer ifkr qrt 2 hR- 

Jt 5^frqR: 3q%Fr^T^r?:PnTrsrrq 1 q^t^^r^jjrTcqT (qirdk^ ?mttR^5rk^ 
■jjklfqP'i qk ^ Ttq^, ^rfr sk, qr*rs +At <d r^l, Y^qr^, ^ 

qT ;^^r|k ^ 3 irfJnrrg' ^ •s'^qgT ^fkr % ^r^qr fq.T ^ Prslfk' qiqk 

qq ^rfWtT qrg ^ srrqqi 1 qfq qkt TTJir srk wi^fk ftrq^ q>T qfr qr qPr 1 19 66 

qft qrtk' Jr 3 qpT?T?r ^ ^T'prr^qqi ^3'^wq ♦P'ht gqr fkiffRT qrr f, rPr ??t% 

gqqft trqJr Jf 7.5 ^fk qk qn qkfkg qr^ ?>t i Jrkq gt ^ 

5f ?g%<ffkrftWTn3Rq^^Jt isqrrk qkt’^tinkrr 5>ft 1 

64. ftq Jf %5Rirq qiT6l<i'6»(di*<i( I ^a'grrqq%■ m^i- 

ftPT q Rqrldli % 52. seqkk qqJf ^ m iRn 5 WV, % Trk\%f{pp%qftTqqT 

10.07 qkk WTT I ^ 42. 79 *tiTk qq^ q^ 5 kV 1 

oqfqd’*! ^qkt Jtkk% 'Hitdr^Ti H’Hiq %qk Jt TT^rq ^ 22.1 4 +Of 
^qrfkjrVft 1 Rqq q^ (qnrft^ ^q%qrq) Jr, wr^ror (kqk^) qrr *frx qrfqqT?: 
(qr zm) % Jf q^ fojiqqf ?fk qlqq irfqkf qr qrJr ^ ^Rnf'^ qit 
Jr Jr^r %■ qK, ■■'H^ Jr 36.07 qr^tR q’kqftqfgfkd'arpq 1 srqrrJkk 
f^^qrrr^fqqqfTqdqr qqlfqfqq'RiiT^,qqJr %^qJr 50 di<s qq^qfrqkRqq’TnrFq- 

qrfq I qq dTpT, q^ qiq^ q^ 101 .51 qkk 

■^nk k q fdP.qq qifkqtk I gk^31%Jf, qrfqq^tqqr^qTdtrnfq Jf 0.39 
^fkk qkti^^ > ^ ii 7 q^ qqJr^wkq^qqiYJf %fqg, 92 qkk 
■5k ^ ^ qfqf’qq qraq qrq^fqpqq JrqqpRqrrqrr 25 qkkqktT^qrqk 1 

6 5 . JrfVq, qrq^ qqkt qqsqrq^q qqrk krqrqqr f^Rrq qfkkPf % 
fk Jk q^iq Rk |qqJr Tiki ^qrkf Jrk qqk r 

g'^qKqqi^^ ^ ^ 10. 07 qkk‘’!q^ ^ q^tper ^qqqjq Jf 

69 Hr« qqJf q^'rfqRqq rrrpq % dd'iqr, kk qn:% dHTij Jr Sk krq qtqRqq^ 



134 


THl OAZTTTX Or 1I«DIA EXlULAOKBlMilUKT [Fixr lr-tm\ 1} 


S6. if, ^ f%^?ncriTt Sf Pf qft- 

^ H-Hi^ 'IT vfdPt'M ^rryn ^<11^ ^ *TT^ I 

vim<.’'jd fwf^ %■ ?rr*T^ ?Rr^ ^ •<g(i ^ 'tflrsr^’F 

^ 1 "11^ ?r ^hn'I'^'II I ^'I'fl % 3T ^ ^'si^ 

I I TOT, faiw ?flT qrt 5 f »ft 

ATTiPni^rn^ ^ «(d^ ^ <ai«il »ti Pft '•ft', 'rtt ^ 

*f^ 5rqTT^mT'3r%Ww^qT'=^nTtf%?r¥7 

ft''T^^ftr^’Trrr 3 ft?T' t^^ l[t'jft cR^ ft' tt$ i 
iftr ^'•ft nwi'i Prill r>i'i'ri 'J^'W ^ftsH" ftt Wift^di'TT^!ftTf^^fft, 

WTSIT %, Pl'Fl’d ft fft^ ft V^Wl TRITTW ^PTIT ^ I Hl'l'fl*! 

ftT^ ftt ’•ft ?nT^ fft !nft STJR ft^r 4 Rft ^ ftft sErir-sq'?^ ft 'nft ftV 

Mi'iiH'rdi ftt ft Wild ft '^T ^ I 'J^‘(i| ftt ft Pdn JJff Iftt ^ 'TTfft 

HT? ftV fw-»r!(wrftfft^^jjwr ftksraRftj^srfft^ftf KH^^v?:aT i 'R,^ 
ftft 2S1i<t?Wftftm5fttftf ftTT JTl ^ PfP-Tm tfft 

ft\^<rfftT’Timft?nwfr'^^ft'H^^fsrs'ST5>'3Tiw, 4ftliftr?gft'3?iK^ft'!lf^^ 
fftr vtth—P ii*iitf ftt fftr ft 'snnft ft, ftnrftV ^ ^nr^r xiq>i<i<tnii 

iiTftr Tt^ I ft ftsr ^Rft ^ ?rRT 115 ^ (m ftk ^TRrrftra 

?nrr ft ?rr«r, wrtt ftt timr ft fftin jr: hw fft ^ 

^prifV?rR$ftV'C?nft'^TRR'?rR'^^T^nwTftt'T^ft^RwarrrftftfftT^^ftappTi 1 

IT^W, ftft^ftftFftJI^ft iTRpRi’ftt—^ftf^^ft'^lft fft^TJ^ffft «a'd ft^ ^Pd^id 

ft, 4nT«ITft ft ftT liftVI M l ft, ft m ft?R ft—^rnfRBT'jft^ snftfro fi fft ^ 

fir ftHT ft 5»r ftfftf ftirw, i^ft 'flrror ^rnr PthK ftrft ftftra- ^4 r 
ftt 'T?ft ft 'Sifter ini¥ fth: ^ ftk •mgfarft ^ ft '•pt ftfr ft ?t 1 
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inftnrt 

%fffW 

1»PT?T WiT .... 

^IFT iETM^Efr ^ . . . 

^ ?TPTf^ 

«TJT ... . 

?rr?r ^ . 

iriH*P .... 

■^'>1 • • 

5 r?imPw 

f^TTO' ^prrtT 

^T>P ^ wrft 

.... 

ITijraR ?ftT MV? giTTVMT 

yyiUlT^ m ... 

n ff HK — ^ TnVt ^ Mr <sM 
if*?r * • • 

muj —)j^^rPTf^i!jw*f ^TrMTVfriiT 
( 3 n% ?T^ 

'Sfts . • • 


•fifti' 

6011 r«?T 


1965-66 

1965-66 1966-67 

419.50* 

531.20 

56O 00 "I 

+ 0‘ 5 2** j 

819.19* 

861.35 

969.70 I 

'^42.27***j 

37/. 60 

330.00 

^40.00 1 

+ 36.07** j 

291.50 

260.00 

270.00 1 

+ 24. 45** J 

7.10 

7. 00 

7.40 ^ 

+ 0.70** j 

13.50 

14. 00 

14.00 

1 . 55 

0. 75 

0. 75 \ 

“0.60** J 

3.10 

3. 00 

3.00 \ 

“1. 71** J 

23. 87 

24. 76 

26.47 \ 

+ 0.50** J 

296.73 

316.46 

^60.62 

9.51 

9, 36 

9.45 

23. 57 

24.19 

22. 56 

0. 13 

0. 12 

0, 12 

3. 94 

4. 22 

4, 1 5 

6. 75 

8. 20 

8.45 

61. 69 

62. 55 

64.94 

25. 47 

26,69 

19.07 

34.81 

35, 07 

43. 34 

60, 50 

80. 72 

30. 66 

“121.27 

-123.34 

-130. 45 

“7.17 

“6. 79 

-7.11 1 

-0. 69** J 

2345.87 

2469.51 

2617.12 3 

+ 101.51** f 
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[Past i-S«a IJ 


inf? 

(fRt^ ^q^ff if) 


am 

»j5q . 

aarar^TT 

ip?TPTfw ^miT 

^Eifw wk ^rttt' 

ifiwt^' trrf?r 
ttIt fffqk mfir 
'rkqfT-i ?fk ^r’qrr 
ijffT ?ik 

.... 

Ek PfPqE ^nrrqkT'T— 

TTiRff ?k Tpq 

it Tpnff qrr . 

?F!T 5 ?m . , . . 

^raTETTW II? ... 

TtST-^mit (sTFcrfk?) 





1965 

-66 

1965-66 

1966-67 

28. 

88 

29. 

64 

30. 

84 

356. 

11 

372. 

61 

414. 

83 

91. 

36 

92. 

21 

110 . 

08 

184. 

66 

177. 

73 

195. 

57 

1 . 

98 

1 . 

90 

2 . 

03 

22 . 

98 

21 . 

77 

23. 

83 

10 . 

62 

10 . 

94 

10 . 

94 

16, 

40 

17. 

03 

17. 

82 

116. 

27 

127. 

36 

152. 

3S 


327. 

11 

334. 

95 

396. 

30 

140. 

84 

145. 

, 92 

212 . 

, 75 

4. 

69 

4. 

82 

5, 

02 

65. 

84 

81. 

48 

37. 

38 

748. 

74 

769. 

06 

797. 

. 67 


oik 


2116.48 2187.42 2407.41 


qiift (-) , . +229.39++282. 09 

! 5 Trkr? ( + ) . 

srMk^, fki ifw (2) Efgfim, 19 6 s, ?: sm ^sft sir^wr qft iRt <?)■, 
jf+T ¥pfif ^ 5 F+r 5 r 80 . 33 q+kkifW 
2 5.92 q+k ^ # qrfk in ^r-piR «rr, ^ ifk i o e. 2 5 q+k i^wr 
kn^ I 13kqiT?Tfsi^ ^^ 335 . 64 qkk ^ wr ^ 1 

**^313 sr?=rkt qn" ^rnw 1 

kakr ^iwf ir Trkf +T 3 n% q+r %% qfr 10.07 qkk 

i^q% k WT Tfrfkr ikf |, kw tiw?^ ir ^r kirr srrgT ^ 1 


+ 209. 71 
+ 101. SI** 
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'^TRRT 
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I 0 6 5- 6 a 

196!irV86 
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1966-67 

•TJ^^i 'e:"r: 


229.39* 

282.09 

209. 71 "I 

•I-IOI .-SI** J 

mra if f^qr ^ft wm\ 

. 

270.00 

286.37 

. 2 9:4 , 0 0 

^TeTT-tY [TF3r^Y<T ^r?q1 H f^] . 


53 57 

-1,21 

# f^Tirr, 5rr5f m^r : 


• 

; . 

‘ < ■ ' 

.-tfto qrrro 4 a 0, ^aff ^ f<T5F’(t'lT 


.S88. 88 

S36;’SfO - 

' 459.85 

Tfo F’To 480 

• 

80, 00 

8 0.00 

'325.0rt ' 

’(j:'»ft:?rYT ^rffftn ^ Tf+sTW : ^ ■' 

-. 


)■■ ■ * ,■ 


5n>ir !flT 

1 

273.69 

281.64 

288 .'00 

?Fq . 


60, 00 

61.00 

82. 00 

vs'lil ('RH-iTT^) 

. 

135,00 

s ■' 

134.90 

13 5.00 

i^rsfirt [TiTTf^] 


54. 6 6 

55. 05 ' 

.,' 57. 

’ITTW- TtPhtY W (5|T==rr«W) 


65.00 

45.'4ti'- 

• 44.40 I 

-9.39** i 

'ft'? IT^To 48 0 ’F^Erl5mTT^ (^^PFcrf^) 

191.00 

15 0.00 

-119,00 

fsRTFT r^Rf (^T^f^) 

- ■ 

143. 16 

109.74 

349. 1,2 

3'^ TPP f-rfy 41 ("=( 1 *-d Ri 4') 

• 

48. 23 

3 7.80 

26. 57 

^'iT, sfirr ?iTf^ (^rr^PTry^) 


27.25 

48. 40 

_ . ■ - . ] 

19.48 

5ftT . 


2166.24 

21 62.86 

2160;'5^ 1 

-,.• 4*9 2.. 12 f 



















